
 

 

 Panamax Intraday Morning Technical 
Global Leader Dry Bulk Derivatives 

The informa�on provided in this communica�on is general in nature only and does not cons�tute advice in rela�on to investment products 

nor cons�tute any recommenda�on on our part. The informa�on has been prepared without taking into account your investment objec�ves, 

financial situa�on or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).’ 

 

Synopsis - Intraday 

• Price is above the 8 – 21 period EMA 

• RSI is below 50 (46) 

• Price is above the daily pivot USD 5,258 

• Having created a divergence on the lower low last week on the new low at USD 5,050 the futures are now heading 

higher. 

• USD 5,700 is the key fractal resistance level as price ac�on above this level would create a higher high in the market 

and be considered as bullish. The pullback is considered as deep and the phase neutral 

• Downside moves that trade below the USD 5,258 would signal a weakening intraday picture, However due to the diver-

gence highlighted last week the futures would not be considered as a technical sell 

• The technical picture is firming on the back of the divergence and is not considered a technical sell. Above the USD 

5,700 level the intraday technical will have made a higher high and be considered as bullish 

 

Panamax May 20 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 5,258 R1 5,700 

5,500 Stochas�c is oversold RSI is below 50 S2 5,150 R2 6,375 

S3 4,950 R3 6,575 

Source Bloomberg 


