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Panamax Commentary

When a 3500 pmx lots day is a 'quieter day' you know its been 

a busy week! What a rollercoaster with over 25000 lots trading 

this week on pmx alone. The movements have some what 

mirrored capes but everyone has been involved and with many 

left scratching their heads as to what the next move will be. 

Generally quite a range bound day today in comparison with 

the bulk of the size trading q3 between $10900 and 11200. 

Further out we did see rates slip as q1 and cal21 lost $150 but 

light support still propping up the curve. More of the same next 

week??

The meteoric rise in the capesize physical market came to an 

abrupt stop today, causing some profit taking on the paper, 

putting pressure on the whole curve. The volumes were 

considerably lower than the daily average, and with the 5TC 

index at a fraction over $25,500 paper found support during a 

very slow afternoon session. Whether the big ships are taking a 

breather after a frenetic week or whether rates are due to tumble 

next week is far from clear. Good weekend to all. 

Capesize Commentary
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Risk Disclosure: Trading derivative products such as swaps, futures and options carries with it a substantial risk of loss. Transactional fees such as broker 

commission and clearing costs will be applied and these can vary depending on the type of product traded as well as the venue used for execution. These 

products are not suitable for all investors. For any further information or to discuss the use of these products please speak to your broker or relationship 

manager.
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