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FIS Panamax Technical Report

Synopsis:
Index

The index is at technical resistance and starting to turn slightly lower. Downside moves below USD 5,762
would suggest we are entering a corrective phase, and below USD 4,809 the pullback would be consid-
ered as deep giving a near-term target at USD 4,054.

Upside moves above the USD 6,093 level would break Fractal resistance, create a higher high and be con-
sidered as bullish.

July

The technical picture is bullish but the weakening daily candlesticks would indicate we are in a corrective
countertrend move. Downside moves that hold the Fibonacci support zone (within the bullish window)
would suggest upside continuation. Price below the 6,981 level would take the technical into a neutral
phase. Upside moves that make a new high would indicate the futures heave entered an Elliott 5th wave.

Q4

The futures are in a corrective phase having made a lower low in the market. Upside moves that trade
above USD 9,775 would create a higher high in the market and be considered as technically bullish. USD
10,252 is the key upside resistance as around this level we have 3 different Fibonacci overlaps. Downside
moves below USD 8,882 would be considered as deep taking the technical into a neutral phase

Cal 21

Technically in a corrective phase within a longer— term bullish trend. Downside moves that trade below
the USD 8,873 support would bring the wave count into question. Upside moves above USD 9,450 would
suggest the technical could be entering a bullish phase.

Chart Source Bloomberg

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).”




M Last Price
T High on 10/14/19
-+ Average
1 Low on 02/05/20
Moving Average(Simple,
Moving Average(Simple,
WENAVG (34)

5945.00
15456.00
77159.35
3345.00
,200,0) 9136.03
,55,0) 532369
5259.04

78.6%(7370.92)

61.0%(6628.20)

50.0%(6164.00)

38.2%(5249.98)

5323.69

20.05(5022.00
61.U%(4809.

IRST (21) (BPRATCR) 62.4093

P5000

P 100

RAT
I Slow £K(12,3) 98.7265
bt

Oct 15 Oct 31 Nov1S — Nov29
2019

Dec 16 Dec 24

Jn3l  Febl4

W3l Agl4 Aug 31

Resistance Current Price
S1 5,249 |R1 6,164
S2 5,022 |R2 6,628 RSI above 50 Stochastic overbought
S3 4,809 |R3 7,370
Synopsis - Intraday
° Price action is above the 34 EMA — 55 period MA
° RSl is above 50 (62)
° Stochastic is overbought
° The index is at Fractal and Fibonacci resistance which is currently holding
° Upside moves above the USD 6,093 level would create a higher high in the market and be considered as technically
bullish
J Downside side moves that hold at or above the USD 4,809 level would support a buyers market, below this level would

suggest the index could target the USD 4,054 support based on the depth of the pullback

° A close below USD 5,762 would suggest the technical picture is turning corrective
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Synopsis

° Price is above the 8 — 21 period EMA

° RSl is above 50 (58)

° Stochastic is overbought

° Technically bullish above the 8 —21 period EMA’s with the RSI above 50

° The Futures roll from June into July has created a bull support gap between USD 7,600 - USD 6,500. The gap should be

considered as a support zone

J The daily candlesticks are making lower lows and lower highs indicating it has entered a corrective phase

° Downside support starts at the USD 7,600 low from the 04/06/20, Fibonacci support is between USD 7,511— USD

6,981

° Upside moves above the USD 8,150 level would create an intraday high and above USD 8,400 would break Fractal re-

sistance suggesting we have entered an Elliott 5th wave
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Synopsis
° Price action is between the 8 — 21 period EMA
° RSl is above 50 (52)
° Stochastic is heading lower
° The futures have entered a corrective phase having made a lower low below the USD 9,350 support
° The RSl is bullish but the stochastic is heading lower below the 50 line. Downside moves that hold at or above the USD

8,824 level would support a buyers argument. Below this level the pullback would be considered as deep and the phase

neutral

° Upside moves above USD 9,775 would break fractal resistance and create a higher high in the market taking it back into

bullish territory

J Technically the Q4 futures are in a corrective phase and need to break the USD 9,775 level to get back into bull territo-
ry. Key resistance is at USD 10,252 as this area consist of 3 different Fibonacci overlaps. Price action that fails around

this level is likely to find technical sellers entering the market
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Synopsis

° Price is between the 8 — 21 period EMA

° RSl is above 50 (54)

° Stochastic is heading lower
° The technical is currently in a corrective phase and has entered the Fibonacci support zone
. Downside moves that hold at or above the USD 8,873 level would be considered as technically bullish, below this level

the pullback is considered as deep and the phase as neutral

J Upside moves above the USD 9,450 fractal resistance would create a higher high and be considered as technically bull-
ish
° Intraday Wave analysis would suggest the corrective phase is countertrend suggesting price action should hold above

the USD 8,873 level. If it does not it will bring the wave count into question
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