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DCE Level . .

Indicative Curve
Sep20: 1225.50 (+10.00) BID OFFER VALUE
Coking Coal Indice Jul-20 110.25 112.25 111.25

TSI PHCC FOB index 107.3, unch; MTD 112.52
Aug-20 111.75 113.75 112.75

Jul trades 111 in 10kT Oct-20 123.00 125.00 124.00
Aug vs Sep trades -6 in 2kT/m
Sep trades 118 in 3kT Q3-20 112.75 114.75 113.75

Q121 trades 137.75 in 2kT/m
Sep trades 117 in 10kT

Aug vs Sep trades -5 in 2kT/m
Q1 vs Q2 trades -1 in 2kT/m
Oct trades 124 in 2kT Ql1-21 137.00 139.00 138.00
Q121 trades 138 in 2kT/m

Q4-20 128.50 130.50 129.50

Q2-21 138.00 140.00 139.00
Q3-21 135.50 137.50 136.50
Cal-21 135.50 139.50 137.50

Cal-22 137.25 141.25 139.25

Market Commentary

An unmoved TSI index today which suggests there are offers in the market weighing things down although today we only saw
the branded bid in September move up to 107 and there continues to be a lack of further reported trades (following yester-
days 111.50 transaction). With paper being very close to physical at the front now, any change in physical news is having an
almost immediate effect on futures at the front of the curve. July traded at 111 (up 0.50) and Aug traded 112 (up 1.50) and
was bid on. Q4 has been happy to sit in No man's land for a while now. Meanwhile Q1 continues to be well supported. A
strong couple of session on Chinese futures has been one of the factors attributed to this support in

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).”




