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Capesize Aug 20 Morning Technical Comment — 240 Min

Last Price 19425.00 21487.39
Close on 06/04 ---~ 11075.00

High on 06/23 11:30 25625.00 19425.00
Average 12332.71 +10100.00
Low on 05/13 07:30  4950.00 108.31%
EMAVG (8) on Close 20268.71 :

EMAVG (21) on Close 21487.39

EMAVG (S5) on Close 19471.91

RSI (21) on Close (CSTCM1 FISL) 45.5302
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CSTCM1 FISL
Slow $K(12,3) 4.5627
Slow $0(3) ~ 2.4605

Support Resistance Current Price
S1 18,883 [R1 19,441
S2 18,391 |R2 19,993 19,425 Stochastic oversold RSI below 50
S3 17,917 |R3 20,491

Source Bloomberg
Synopsis - Intraday

[ Price action is below the 8 - 21 period EMA

o RSl is below 50 (45)

. Stochastic is oversold

[ Price is below the daily pivot point USD 19,441

[ The futures roll has put the rolling one month contract into a corrective phase

[ The August futures are below the EMA’s and on the daily pivot point and the 55 period EMA (19,471)

[ The RSl is below 50 and now moving sideways, it is in bearish territory but momentum is stable. The stochastic remain
oversold
° Longer —term wave analysis remains bullish with technical pullback created by the roll finally taking us into the wave 4

corrective phase of the extended third wave - This remains unchanged

. Technically corrective within a bullish trend the futures are USD 11,000 below the index. However, the ratio is currently
1.6 and has been as high as 1.8 so the disparity although wide has been greater suggesting there is still room within the
corrective phase

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).




Panamax Aug 20 Morning Technical Comment — 240 Min

P4TCM1 FISL Index - Last Price
Close on 06/04 ---- 7875.00

EMAVG (8) on Close 10755.26
EMAVG (21) on Close 10875.47

RSI (21) on Close (P4TCM1 FISL) 50.951
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P4TCM1 FISL
Slow ¥(123) 5.55%
Slow %0(3) 7.8889

Support Resistance Current Price
S1 10,395 |[R1 10,658
S2 10,108 |[R2 10,766 10,625 RSI above 50
S3 9,837 |[R3 10,933

Source Bloomberg
Synopsis - Intraday

J Price is Below the 8 — 21 period EMA

. RSl is above 50 (50)

[ Price is below the daily pivot USD 10,658

[ The futures remain in the corrective wave 4
U Price is below the EMA’s and the pivot point the intraday the technical remains vulnerable to test the 10,395
[ Upside moves above the USD 11,300 fractal resistance would create a higher high and put the technical onto a bullish

footing— The fractal is unchanged

° The futures remain above the support zone with the RSI neutral and the stochastic oversold, from a momentum per-
spective the technical remains vulnerable to further tests to the upside

U Wave analysis would indicate a corrective phase within a bullish cycle meaning Fibonacci support levels (highlighted on
chart) should hold. However, price action that trades bellow the USD 9,279 is considered as deep and the phase neutral

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).




o

Last Price

Close on 06/04 ---~

High on 06/30 07:30

Average

Low 00 04/22 07:30

EMAVG (8) on Close

EMAVG (21) on Close

Moving Average(Simple,200,0) 6957.56

RSI (21) on Close (SSSFM1 FISL) 61.9839

SSEFM1 FISL
Slow ¥(12.7) 78.4367
Slow $0(3) 745433

Resistance Current Price
S1
S2 9,333 |R2 10,300 9,575
S3 9,083 |R3 10,701

RSI above 50

Stochastic overbought

Source Bloomberg

Synopsis - Intraday

[ Price action is above the 8—21 period EMA’s

° RSl is above 50 (63)

[ Stochastic nearing overbought territory

[ Price is below the daily pivot point USD 9,583

o Price remains technically bullish having had a higher high on the back of the futures roll with the futures opening on the
daily pivot point meaning the intraday technical is in balance. Upside moves above the USD 9,583 support a bullish in-
traday technical, and bearish below

[ Momentum indicators are in bull territory with the RSl and stochastic above 50. However, the RSl is in divergence with
the Stochastic in overbought territory; not a sell signal it is warning of a momentum slowdown

° With the futures looking like they are on an Elliott wave 5 of this phase and the divergence with the RSI the futures are
now vulnerable to a technical pullback. Resistance levels/upside target based on wave analysis are between USD 9,898
and USD 10,701

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-
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