Last Price 23625.00
Close on 06/09 ---- 12950.00
High on 07/06 07:30 25750.00

Average 10537.91
Low on 03/18 07:30  4000.00

EMAVG (8) on Close 23844.90
EMAVG (21) on Close 23004.32
EMAVG (S5) on Close 20746.65

RSI (21) on Close (CSTCM1 FISL) 56.3057
T ——

CSTOM1 FISL
Slow 1K(12.3) 819853
Slow $0(3) 836743
Source Bloootery

Support Resistance Current Price
S1 23,500 [R1 26,649
S2 22,000 ([R2 29,036 23,250 RSl above 50 Stochastic overbought
S3 18,950 ([R3 31,422

Source Bloomberg

Synopsis - Intraday

[ Price is above the 8 - 21 period EMA

. RSl is above 50 (56)

. Stochastic is overbought

[ Price is below the daily pivot point USD 25,000

U With the new high yesterday the futures have achieved the minimum requirement for wave completion. Price is above
the EMA’s but below the daily pivot point indicating the intraday is technically weak below the USD 25,000

° The RSI remains in divergence with the stochastic showing a bearish cross signalling that momentum is starting to
weaken
U The trend is technically bullish but due to the RSI divergence and the bearish stochastic croos the futures are not con-

sidered a technical buy at this point. Wave analysis would suggest we have potentially see a phase completion and
could be entering into a corrective wave 4 of the Elliott Wave cycle

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).
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Panamax Aug 20 Morning Technical Comment — 240 Min

13600.0

P4TCM1 FISL Index - Last Price

Close on 06/09 ---- 7650.00
EMAVG (8) on Close 13003.98
EHAVG (21) on Close 12112.27

RSI (21) on Close (P4TCM1 FISL) 713948

P4TCM1 FISL
Slow $K(12.3) 94.0299
Slow W0(3) 950149

Resistance Current Price
S1 12,358 |R1 13,243
S2 11,916 |R2 14,075 13,675 RSl above 50 Stochastic overbought
S3 11,258 |R3 14,906

Source Bloomberg

Synopsis - Intraday

° Price is above the 8 — 21 period EMA

° RSl is above 50 (71)

° Price is above the daily pivot USD 13,441

o The futures look to be in a bullish 5th wave

° Technically the trend is bullish above the 8 —21 period EMA’s and the daily pivot point

° The RSI remains in divergence with the stochastic overbought. Price is now in the resistance zone
° Downside moves below the USD 13,441 level would indicate the intraday technical phase is bearish
° Technically bullish but not considered a technical buy at this point as price is now in the resistance zone and in diver-

gence in two different time zones suggesting price is now ready to enter a corrective phase

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).




Supramax Aug 20 Morning Technical Comment — 240 Min

Last Price 10625.00
Close on 06/09 ---- 8025.00
High on 07/06 15:30 10925.00
Average 7098.16
Low on 04/22 07:30 4950.00
EMAVG (8) on Close 10454.61
EMAVG (21) on Close 9922.10
Moving Average(Simple,200,0) 7154.44

RSI (21) on Close (SS8FM1 FISL) 69.4099

SS8FM1 FISL
Slow $K(12.7) 90.1617
Slow $0(3) = 91.5259

Resistance Current Price
S1 10,258 |[R1 10,701
S2 10,016 |[R2 11,272 10,800 RSl above 50 Stochastic overbought
S3 9,758 |[R3 12,000

Source Bloomberg

Synopsis - Intraday

° Price action is above the 8 —21 period EMA’s

° RSl is above 50 (69)

° Stochastic is overbought

° Price is below the daily pivot point USD 10,708

° Technically bullish the futures remain above the EMA’s but below the daily pivot point. USD 10,701 has been achieved
which from an Elliott wave perspective we have potentially completed this phase of the cycle

[ The stochastic is overbought and the RSI has crossed back below the 70 line indicating it is weakening. Interestingly it
held at the high long enough to not have been in divergence on the move lower

° Technically we remain in a bullish phase with higher highs and higher lows. However, momentum is turning lower and
we are seeing evidence of potential phase completion in the Capesize and Panamax sectors which could filter down to
the Supramax suggesting this technical could be vulnerable to some technical selling pressure

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).




