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Synopsis - Intraday 

• Price is below the 8 - 21 period EMA 

• RSI is below 50 (43) 

• Stochas�c is below 50 

• Price is below the daily pivot point USD 22,704 

• Yesterday—Wave analysis would suggest we have poten�ally see a phase comple�on and could be entering into a cor-

rec�ve wave 4 of the Ellio; Wave cycle—Price is now USD over USD 3,000 Lower 

• Wave analysis would suggest the futures have entered the wave 4 correc�ve phase 

• Downside support is between USD 17,804—USD 15,350, however price remains within a bullish cycle above the USD 

12,022 technical support. Below this level the pullback is considered as deep and the phase neutral 

• Upside moves above the USD 22,704 level would put the intraday futures on a bullish foo�ng 

 

Capesize Aug 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 18,950 R1 21,045 

20,050  RSI below 50 S2 17,804 R2 22,704 

S3 17,479 R3 23,658 
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Synopsis - Intraday 

• Price is above the 8 – 21 period EMA 

• RSI is above 50 (67) 

• Price is above the daily pivot USD 13,458 

• Technically the trend is bullish above the 8—21 period EMA’s but below the daily pivot point 

• The future's have held at the resistance zone with the RSI s�ll in divergence  

• Yesterday we highlighted that although technically bullish the futures were not considered a technical buy due to the 

divergence. This has resulted in the futures moving USD 300 lower during the day session. From a technical point of 

view wave analysis has poten�ally seen cycle comple�on of the extended wave 3 as there is a 5 wave cycle on a lower 

�me frame. However, this will need confirma�on, downside moves below the USD 12,500 level would break an intra-

day fractal support and bellow USD 11,689 the pullback would be considered as deep sugges�ng we could be in the 

wave 4 

• Technically bullish but not considered a technical buy at this point due to the nega�ve divergence. A wave 4 correc�ve 

is not yet confirmed. However, there is a 5 wave pa;ern on a lower �me frame with the futures in a resistance zone 

sugges�ng the technical is at a crossroads 

Panamax Aug 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 13,091 R1 13,458 

13,200 RSI above 50 Stochas�c overbought S2 12,908 R2 13,900 

S3 12,358 R3 14,075 



 

 

 Freight Intraday Morning Technical 
Global Leader Dry Bulk Derivatives 

The informa�on provided in this communica�on is general in nature only and does not cons�tute advice in rela�on to investment products 

nor cons�tute any recommenda�on on our part. The informa�on has been prepared without taking into account your investment objec�ves, 

financial situa�on or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).’ 

 

Synopsis - Intraday 

• Price ac�on is between the 8—21 period EMA’s 

• RSI is above 50 (63) 

• Stochas�c is overbought 

• Price is below the daily pivot point USD 10,700 

• Technically bullish price is now between the EMA’s and below the daily pivot point indica�ng the intraday is technically 

weak at this point 

• The RSI is showing a bearish cross with the RSI heading lower sugges�ng the bull phase could be entering a correc�ve 

stage 

• Upside moves above the USD 10,700 level would put the intraday on a bullish foo�ng 

• The technical is bullish but price and momentum indicators would suggest we could be entering into a correc�ve phase 

  

Supramax Aug 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 10,350 R1 10,700 

10,500 RSI above 50 Stochas�c overbought S2 10,000 R2 10,925 

S3 9,758 R3 11,050 


