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Synopsis - Intraday 

• Price is below the 8 - 21 period EMA 

• RSI is below 50 (48) 

• Stochas�c is below 50 

• Price is on the daily pivot point USD 21,275 

• Price had held on the 55 period MA and is now between the 55 period MA and the EMA’s crea�ng a neutral bias in the 

market. The flat EMA’s would support this as would price which is on the daily pivot point 

• Downside moves below the USD 21,275 would suggest intraday weakness. Likewise, price that holds above the pivot 

point would keep the intraday in bullish territory. 

• Technically in a correc�ve phase within a longer –term bull cycle. Downside moves below  USD 19,625 would create a 

lower low in the market  and below USD 12,022 the pullback would be considered as deep and take the technical into 

neutral territory 

Capesize Aug 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 20,300 R1 22,675 

21,250 Stochas�c oversold RSI below 50 S2 19,625 R2 23,650 

S3 18,950 R3 25,750 



 

 

 Freight Intraday Morning Technical 
Global Leader Dry Bulk Derivatives 

The informa�on provided in this communica�on is general in nature only and does not cons�tute advice in rela�on to investment products 

nor cons�tute any recommenda�on on our part. The informa�on has been prepared without taking into account your investment objec�ves, 

financial situa�on or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).’ 

 

Synopsis - Intraday 

• Price is above the 8 – 21 period EMA 

• RSI is above 50 (65) 

• Price is above the daily pivot USD 13,341 

• Technically the trend is bullish above the 8—21 period EMA’s but below the daily pivot point 

• Unchanged on the technical with the futures moving sideways. Price is above the daily pivot and the EMA’s keeping it in 

bull territory. Wave analysis would suggest price has the poten�al to enter a correc�ve phase 

• Upside moves above USD 13,900 would create a second nega�ve divergence meaning from a technical perspec�ve the 

futures would not be considered a ’technical’ buy  

• Downside moves below USD 12,825 would  break intraday fractal support crea�ng a lower low in the market, below 

USD 11,689 the pullback would be considered deep taking the bull phase into neutral 

Panamax Aug 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 13,358 R1 13,900 

13,450 RSI above 50 Stochas�c overbought S2 13,091 R2 14,158 

S3 12,825 R3 14,958 
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Synopsis - Intraday 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (66) 

• Stochas�c is overbought 

• Price is on the daily pivot point USD 10,800 

• The upside move above USD 10,925 has created a nega�ve divergence in the market meaning that although technically 

bullish the futures are not considered a technical buy at this point. 

• Intraday price is currently neutral with the futures on the daily pivot point. Price ac�on that holds above the above the 

USD 10,800 would keep the intraday in bullish territory and bearish below this level 

• Price below the USD 10,500 fractal support in the market and signal the futures have entered a correc�ve phase 

• Technically bullish but not considered a technical buy at this point due to the nega�ve divergence 

  

Supramax Aug 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 10,625 R1 10,783 

10,800 RSI above 50 Stochas�c overbought S2 10,500 R2 10,925 

S3 10,375 R3 11,050 


