Last Price 20875.00
Close on 06/15 ---- 16875.00
High on 07/06 07:30 25750.00

Average 12853.10
Low on 05/13 07:30  4950.00

EMAVG (8) on Close 21550.62
EMAVG (21) on Close 21945.76
EMAVG (55) on Closel20995.58

RSI (21) on Close (CSTCM1 FISL) 47.0485

CSTCML FISL
Slow $K(12,3) 41.2593
Slow $D(3)  38.4902

Resistance Current Price
S1 20,583 |R1 21,583
S2 19,625 |R2 21,916 20,875 RSI below 50
S3 18,950 |R3 22,083
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Synopsis - Intraday

U Price is below the 8 - 21 period EMA

[ RSl is below 50 (47)

. Stochastic is below 50

[ Price is below the daily pivot point USD 21,583

[ Day of the futures being stuck between the 21 period EMA and the 55 period MA creating a technical range that will
need to be broken as the averages converge

° Wave analysis is in a corrective phase with the intraday futures below the daily pivot point (USD 21,583). Near-term
fractal support is between 19,625—USD 18,950, downside moves below the secondary fractal will break the last bull
fractal creating a lower low in the market confirming the futures are in a corrective phase

° Upside moves above the USD 21,583 would put the intraday technical into bullish territory with further resistance up to
USD 22,583

o Technically in a range, wave analysis would indicate this is a corrective phase but this has not beeen confirmed by price
yet

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).
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Panamax Aug 20 Morning Technical Comment — 240 Min

PA4TCM1 FISL Index - Last Price

Close on 06/15 ---- 9500.00

EMAVG (8) on Close 13202.04
EMAVG (21) on Close 12895.42

RSI (21) on Close (P4TCM1 FISL) 58.6646

764541
2.7907
PATCH1 FISL 62.790
Slow $K(12.3) 62.7907
Slow 0(3) 76,6541

Support Resistance Current Price
S1 12,758 |R1 13,245
S2 12,270 |R2 13,529 13,025 RSl above 50 Stochastic overbought
S3 11,689 |R3 13,733

Synopsis - Intraday

. Price is between the 8 — 21 period EMA Source Bloomberg

. RSl is above 50 (58)

[ Price is above the daily pivot USD 13,245

U The EMA’s are now flat with price between them indicating a neutral bias

[ The futures remain in a sideways/downside moves suggesting we could be entering a corrective phase. However, this
has not been confirmed yet.

° The intraday futures are below the daily pivot warning of technical weakness. Price action below USD 11,689 would be
considered as deep and take the technical phase from bullish to neutral

o Upside moves above USD 13,900 is likely to create a secondary divergence in the market, if this is the case then it
would not be considered as a technical buy on the new high

° Technically we remain in bullish territory. There are signs we could be entering a longer-term corrective phase but this
is not yet confirmed

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).




Last Price 10900.00
Close on 06/15 ---- 8875.00
High on 07/10 15:30 11025.00
Average 8492.02
Low on 05/15 15:30 6075.00
EMAVG (8) on Close 10844.67
EMAVG (21) on Close 10531.95
Moving Average(Simple,200,0) 7416.19

RSI (21) on Close (S58FM1 FISL) 67.1872

S58FM1 FISL
Slow ¥K(12,7) 80.6237
Slow D(3)  79.2544

Sup Resistance Current Price

S1

S2 10,716 |R2 11,083 10,900 RSI above 50 Stochastic overbought
S3 10,500 |R3 11,166

Source Bloomberg

Synopsis - Intraday

° Price is above the 8 —21 period EMA’s

° RSl is above 50 (80)

° Stochastic is overbought

° Price is below the daily pivot point USD 10,941

° The futures remain above its EMA’s and is making a higher high in the market keeping price technically bullish

° The new high has created a negative divergence with the RSI with the price below the daily pivot point. The intraday is
technically weak and the divergence means the market is not considered a technical buy.

o Downside moves below USD 500 will break Fractal support confirming the technical is corrective (lower low)

U Technically bullish but not considered a technical buy due to the negative divergence.

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).




