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F I S Oil and Ore Intraday Morning Technical

Brent Sep 20 Morning Technical Comment — 240 Min

Start: 06/18 05:11 End: 07/09 16:04
€01 Comdty

EMAVG (8) on Close (CO1) 40.58
EMAYG (21) on Close (C01) 40.60
M Pivot P(Daily) (CO1) 0.92

RSI (21) on Close (CO1) 54.8059
Trend na.
Horizootal 67,643

Slow 4%(12,7) (CO1) 44.2812
Slow 0(7) (C01)  22.7587''

Resistance Current Price
S1 42,70 |R1 43.93
S2 4240 |[R2 45.18 43.41 RSl above 50 Stochastic overbought
S3 42.03 |R3 47.50

Synopsis - Intraday

. Price is above the 8—21 period EMA’s

(] RSl is above 50 (62)

. Stochastic is overbought

L4 Price is on the pivot point at USD 42.70

. Previous days high/low USD 42.99 - USD 43.22

. A bit of a repetitive theme on the Brent futures. Upside moves make a new high, create a negative divergence on the one-hour chart

and pullback. Meanwhile the bull trend continues to hold in place

L] Technically the trend remains bullish above the EMA’s and the daily pivot point

L] The stochastic is overbought and showing a bearish cross with the RSI again going into divergence on a new high. The divergence is
not a sell signal and this is a one-hour chart. What the divergence warns of is a potential momentum slowdown in the near-term

L] Technically bullish, has the potential to diverge above USD 43.93 if the RS is below 67.64 with the stochastic showing a bearish

cross. Price is in an old resistance window making USD 45.18 a level to watch

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).




F I S Oil and Ore Intraday Morning Technical

Iron Ore Offshore July 20 Morning Technical Comment — 240 Min Chart

I Start on 03/26 23:25
EMAVG (8) on Close (SCONO) X
EMAVG (21) on Close (SCOND) 9.2
[l Moving Average(Simple,200,0) (SCOND) 96.23

RSI (SCONO) $2.1007
Moving Average (SCONO) 48.1068
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Slow 1K(12,3) (SCONO) 78.2253
Slow W0(3) (SCONO)  83.0023

Resistance Current Price
S1 99.34 |[R1 100.75
S2 98.87 [R2 101.10 100.40 RSl above 50 Stochastic overbought
S3 97.93 |[R3 102.30

Synopsis - Intraday

. Price is above the 8 —21 period EMA’s

° RSl above 50 (56)

° Stochastic overbought

° Price is above the pivot point at USD 99.34

° The futures have now entered the Fibonacci resistance zone with price above the EMA’s and the daily pivot point

° Elliott wave analysis would indicate the futures remain corrective. However, price is above the USD 100,16 level mean-
ing the pullback is considered as deep and the phase neutral bring the wave count into question

[ The RSl is above 50 with the stochastic overbought suggesting that momentum is bullish but perhaps a little over-
stretched—momentum pullbacks on the stochastic with the RSI holding above 50 would support a buying argument

° Technically the phase has moved to neutral, the strength and depth of the upside move does ask the question regard-
ing the longer term trend and the technical pullback being shallow suggesting we have the potential to enter a new bull
phase

° Upside price action that holds above the USD 100.92 would lend to a bullish argument
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