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F I S Oil and Ore Intraday Morning Technical

Brent Sep 20 Morning Technical Comment — 240 Min

Start: 06/30 07:19 End: 07/14 09:49
(01 Comdty - Last Price ~ 42.66
Close on 06/29 ---- 4171
Start on 06/30 08:00 4129
EMAVG (8) on Close (C01) 42.84
EMAVG (21) on Close (C01) 42.80

M Pivot P(Daily) (CO1) 4264

RSI (21) on Close (CO1) 48.3591

Slow ¥K(12,7) (C01) 22.9674
Slow 10(7) (CO1) ~ 426421 (=

Support Resistance Current Price
S1 42.64 |[R1 43.42
S2 41.85 |[R2 43.95 42.66
S3 41.32 |[R3 44.74

Synopsis - Intraday Chart Source Bloomberg

. Price is below the 8 —21 period EMA’s

° RSl is at 50 neutral

. Stochastic is below 50

. Price is on the pivot point at USD 42.64

° Previous days high/low USD 43.42 - USD 41.94

. Technically in a corrective phase on Friday but oversold based on momentum indicators. The upside moves trade above the USD

42.60 pivot level ant trading as high as USD 43.42

L] The depth of the pullback on Friday has resulted in the futures entering a bullish phase this is not represented by the RSI which at 50
is neutral or the pivot point as price is on it

L] The futures are below the EMA’s, however these again are flat indicating a neutral phase. Price is above/on the daily pivot keeping
the intraday in bullish territory, below USD 42.64 the intraday will be considered as being in bearish territory.

. Technically bullish/neutral, price and momentum are at odds as this is neutral

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).




F I S Oil and Ore Intraday Morning Technical

Iron Ore Offshore July 20 Morning Technical Comment — 240 Min Chart

Start: 05/19 03:11 End: 07/20 03:30
SCo1 i

- Last Price
Close on 06/15 ----
W Start on 05/19 04:25
EMAVG (8) on Close (SC01) y
EMAVG (21) on Close (SCO1) 103.60
M Moving Average(Simple,200,0) (SC01) 98.51

RSI (SC01) 73.4906
Moving Average (SCO1) 64.6283
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Slow $K(12,3) (SC01) 94.5992
Slow $D(3) (SC01) ~ 82.9065

Support Resistance Current Price
S1 105.94
S2 105.30 ([R2 110.18 107.85 RSl above 50
S3 104.66 ([R3 112.35

Stochastic overbought

Synopsis - Intraday

. Price is above the 8—21 period EMA’s

° RSl above 50 (73)

° Stochastic overbought

° Price is above the pivot point at USD 102.99

° The corrective move failed to hold ground with the technical producing an upside waves. Wave analysis had suggested
this but we highlighted that we have seen incomplete cycles (truncation) warning that the upside move may fail to ma-
terialise. Support held and the move higher has been aggressive

° The futures remain technically bullish with price holding above the EMA’s and the daily pivot point. From an intraday
perspective downside moves that hold above the daily pivot point (USD 102.99). However, below USD 104.66 the pull-
back would be considered as deep and the phase neutral

° Momentum indicators are both in overbought territory with the stochastic in divergence. It is worth noting that mo-
mentum indicators can spend long periods of time above 70 if the market is in trend. It is also worth noting that diver-
gences can and do fail, they are not buy/sell signals but warnings of potential momentum slowdown
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