
Good morning,  

• Physical scrap con�nues to move higher, HMS 80:20 $274/t offer reported 

• Northwest European HRC index jumps €7/t over the last week 

Physical scrap ac�vity con�nues, with a US based seller reported transac�ng a 30kT shredded and bonus scrap cargo at $275/t and 

$280/t CFR respec�vely. Which would netback to around a $270/t CFR value for HMS 80:20. Pla6s also reports of an Bal�c origin 

HMS 80:20 offer in the market at $274/t CFR. Scrap futures moved higher on Friday, with a small amount of volume trading on 

screen on the front months between $277-279/t. Northwest European HRC con�nued to strengthen, with the index gaining a fur-

ther €0.75, up €7/t over the last week.  

FOB China HRC futures dri;ed down a touch last Friday amid concerns over the US-China tensions. September traded $467/t on 

screen last Friday and this morning has printed at $464/t. China has been ac�ve in impor�ng HRC, with some Turkish mills trans-

ac�ng at $450-455/t CFR China, Argus reports.  

Friday’s trades:  

CME US HRC Midwest 

Aug vs Sep @ -10 in 500t/m  

Aug @ 499 in 1kT 

Please see Friday’s closing curves:  

Steel & Scrap Morning Report  

London +44 20 7090 1120 | info@freightinvestor.com | www.freightinvestorservices.com 

FERTS    AGRI    OIL    WET FFAs     DRY FFAs     IRON ORE     METALS     AIR FREIGHT     COAL     

The informa�on provided in this communica�on is not intended for retail clients. It is general in nature only and does not cons�tute advice or an offer to sell, or the solicita�on of an offer to purchase any 

swap or other financial instruments, nor cons�tute any recommenda�on on our part. The informa�on has been prepared without considering your investment objec�ves, financial situa�on, or knowledge 

and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communica�on. Trading swaps and over-the-counter 

deriva�ves, exchange-traded deriva�ves, and op�ons involve substan�al risk and are not suitable for all investors. You are advised to perform an independent inves�ga�on to determine whether a transac-

�on is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior wri6en consent. Freight Investor Services Ltd (FIS) is authorised and 

regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the Na�onal Futures Associa�on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorpo-

rated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solu�ons DMCC ('FIS DMCC') is a private limited company, incorpo-

rated and registered in Dubai with company number DMCC1225. Further informa�on about FIS including the loca�on of its offices can be found on our website at www.freigh�nvestorservices.com 

US HRC USD/short ton  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Jul-20 475 485 480  Jul-20 389 409 399 

Aug-20 495 505 500  Aug-20 415 435 425 

Sep-20 509 519 514  Sep-20 420 440 430 

Q4 20 518 528 523  Q4 20 426 446 436 

Q1 21 528 538 533  Q1 21 433 453 443 

Q2 21 533 543 538  Q2 21 432 452 442 

Indices Price Change MTD 

Pla$s TSI HMS 1/2 80:20 CFR Turkey ($/mt) 270.50 0.75 259.63 

Steel Rebar FOB Turkey ($/mt) 430.00 2.00 415.56 

Argus HRC NW Europe (€/mt) 408.50 0.75 399.07 

Argus FOB China HRC ($/mt) 471.00 2.00 453.00 
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LME HRC FOB TIANJIN CHINA USD/mt  LME HMS 80:20 CFR TK 

  Bid Ask Value    Bid Ask Value 

Jul-20 453 463 458  Jul-20 257 267 262 

Aug-20 467 477 472  Aug-20 272 282 277 

Sep-20 463 473 468  Sep-20 269 279 274 

Oct-20 462 472 467  Oct-20 260 270 265 

Q4 20 458 468 463  Q4 20 266 276 271 

Q1 21 452 462 457  Q1 21 264 274 269 

         

LME REBAR FOB TK  BUSHELING 

  Bid Ask Value    BID ASK Value 

Jul-20 413 423 418  Aug-20 273 283 278 

Aug-20 434 444 439  Sep-20 280 290 285 

Sep-20 431 441 436  Oct-20 288 298 293 

Oct-20 431 441 436  Q4 20 294 304 299 

Q4 20 427 437 432  Q1 21 304 314 309 

Q1 21 422 432 427      


