
Good morning,  

• Physical scrap nears $280/t CFR 

• FOB China HRC index moves $5 to $482/t 

Turkish scrap import prices con'nue to strengthen as a Bal'c based seller is reported to have transacted 23kT of HMS 80:20 at 

$279/t CFR. An EU based seller has transacted a 25kT cargo, which included HMS 80:20 at $275/t CFR and also shredded and bonus 

scrap at $280/t CFR and $285/t CFR was reported completed. The scrap futures curve con'nues to hold steady. The Northwest Eu-

ropean HRC index remained unchanged at €409/t.  

Chinese sen'ment con'nues to strengthen as the FOB China HRC index gained $5 yesterday to $482/t, the highest level since early 

February. Argus reports China’s PMI rose to 51.1% in July from June’s 50.9%. The futures con'nue to show strength, August and 

September futures moved $9 and $6 higher respec'vely today.  

Yesterday’s trades: 

No trades cleared 

 

Please see yesterday’s closing curves:  
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US HRC USD/short ton  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Aug-20 474 484 479  Jul-20 390 410 400 

Sep-20 500 510 505  Aug-20 415 435 425 

Oct-20 504 514 509  Sep-20 423 443 433 

Q4 20 511 521 516  Q4 20 427 447 437 

Q1 21 526 536 531  Q1 21 433 453 443 

Q2 21 529 539 534  Q2 21 431 451 441 

Indices Price Change MTD 

Pla#s TSI HMS 1/2 80:20 CFR Turkey ($/mt) 275.75 2.00 262.28 

Steel Rebar FOB Turkey ($/mt) 431.00 1.50 418.34 

Argus HRC NW Europe (€/mt) 409.00 5.00 400.85 

Argus FOB China HRC ($/mt) 477.00 0.00 457.62 
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LME HRC FOB TIANJIN CHINA USD/mt  LME HMS 80:20 CFR TK 

  Bid Ask Value    Bid Ask Value 

Jul-20 454 464 459  Jul-20 258 268 263 

Aug-20 484 494 489  Aug-20 277 287 282 

Sep-20 475 485 480  Sep-20 275 285 280 

Oct-20 474 484 479  Oct-20 260 270 265 

Q4 20 468 478 473  Q4 20 270 280 275 

Q1 21 458 468 463  Q1 21 270 280 275 

         

LME REBAR FOB TK  BUSHELING 

  Bid Ask Value    BID ASK Value 

Jul-20 414 424 419  Aug-20 267 277 272 

Aug-20 440 450 445  Sep-20 276 286 281 

Sep-20 433 443 438  Oct-20 289 299 294 

Oct-20 433 443 438  Q4 20 295 305 300 

Q4 20 430 440 435  Q1 21 304 314 309 

Q1 21 426 436 431      


