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Oil and Energy Market News Brent Basis:

Oil prices ended the day up 0.6% at $42.66 as prices rose 42.66 Barges 3.5 % Sing 380cst Rott0.5%  Sing0.5%  Sing Hi5
after data showed a fall in U.S. unemployment and a sharp
drop in crude stockpiles, although concerns that a spike in
uU.s. coronawrus'mfv'ectlons could stall a recovery in fuel 227.05 240.55 306.04 321.04
demand kept gains in check.
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The U.S. added 4.8 million jobs in June and the el CLakED AU e

unemployment rate fell for the second straight month to 224.80 242.55 312.79 329.04
11.1%, according to government data released Thursday.
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About half of US states have rolled back plans to open up

on restrictions as a second wave of the virus grows in the 227.80 246.05 319.54 336.29
United States.
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Gasoil stocks held in independent storage in the Amsterdam-
Rotterdam-Antwerp (ARA) refining and storage hub fell by 4% 250 -
in the week to Thursday as exports increased, according to
Insights Global.
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Fuel oil stocks were also down by 1.3 %, reaching 1.502

million tonnes. This was the first drop in fuel oil stocks in 100 5 - 5 5 T T r T T r T T T r T T r T \

June, the road to recovery remains slow and currently it is O QO O O N AAMANNN NN AN AN NN A
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Faced with an unprecedented collapse in gasoline
consumption during the most intense period of lockdown,
U.S. refiners responded by slashing crude intake and curbing
conversion processes used to boost gasoline yields. 138.24 124.24 -65.00 -46.50 73
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 %  Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Aug20/Sep20 2.25 -1.25 -3.50 -4.00 355.8 363.5 367.5
Sep20/0ct20 2.00 -1.00 -3.50 -4.00 358.7 362.9 370.7
Oct20/Nov20 0.25 -1.00 -3.25 -4.00 361.0 364.4 373.3
Nov20/Dec20 -1.00 -1.75 -3.00 -3.75 362.4 366.1 374.6
Dec20/Jan21 -2.00 -1.75 -3.75 -3.50 364.6 367.8 376.8
367.6 370.2 379.9
Q4-20/Q1-21 -3.77 -4.08 9.76 -10.26 362.9 366.2 374.9
Q1-21/Q2-21 -3.00 -2.08 -7.83 -8.08 369.3 372.8 381.6
Q2-21/Q3-21 -2.08 -2.33 -7.00 .75 377.9 380.7 388.7
383.0 388.0 393.0
CAL21/CAL22 -14.50 -17.75 -14.5 24.75 380.5 383.4 390.5
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The information provided in this communication is general in nature only and does not constitute advice in relation to investment products nor constitute any
recommendation on our part. The information has been prepared without taking into account your investment objectives, financial situation or knowledge and

experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Authority (FRN 211452).

Risk Disclosure: Trading derivative products such as swaps, futures and options carries with it a substantial risk of loss. Transactional fees such as broker commission and
clearing costs will be applied and these can vary depending on the type of product traded as well as the venue used for execution. These products are not suitable for all
investors. For any further information or to discuss the use of these products please speak to your broker or relationship manager.




