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Oil and Energy Market News

Oil prices ended the day up 0.3% at $43.15 as prices moved
up, with Brent crude edging higher on tighter supplies and
positive economic data, while U.S. benchmark WTI futures
less positive on concerns that a spike in coronavirus cases
could curb fuel demand in the United States.

Saudi Arabia’s announced that it was to raise the premium
of its benchmark grade crude, and all other grades, by a $1
a barrel, according to Reuters. This represents the third
straight price increase by one of the biggest exporters of
oil.

A blockade of oil-producing country Libya remains in place,
hindering exports from the north African producer and
helping to fuel expectations that supplies for crude may
tighten more than expected.
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The crack opened at -6.50, weakening to -6.55, before 400 H
strengthening to -6.35, closing -6.45. The Cal 20 crack was
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valued around -7.50. —
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Morgan Stanley believes that Asian LNG prices, they believe,
are likely to remain range-bound in $3.5 — 5/mmbtu for the 250 - i
next three years.
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Demand for gas, is likely to grow at 7.5 per cent (CAGR) 150 -
between FY20 - 25. “India’s consumer gas price has declined
14% in the past two years, and we expect it to decline 29% 100 — R R —_— — — —
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is underestimating,” the Morgan Stanley note said.

Rott GOFO
139.60

144.43

148.63
150.00
151.10

152.28

149.95

152.80

157.67

163.18

159.47

Sing GOFO
124.10

122.30

121.89
121.46
121.25
121.88
121.37
123.39
128.51
133.91

129.17

R FoGo

-67.00

-66.83

-66.78
-65.90
-66.00

-66.68

-66.25

-66.12

-67.66

-70.08

-67.47

S FoGO
-48.00

-43.95

-41.29
-38.86
-36.90

-36.28

-38.87

-36.46

-36.66

-37.90

-34.17

Rott Hi5
73

78

73

84

85

86

84

87

90

93

92




STEEL I FERTILISERSI IRON ORE I FUEL OIL

GLOBAL LEADER IN FREIGHT DERIVATIVES
Fuel Oil Daily Evening Report

06 July 2020

TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 %  Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Aug20/Sep20 1.75 -1.50 -3.25 -3.75 362.5 367.8 3735
Sep20/0ct20 1.75 -1.75 -2.50 -4.00 365.6 367.5 376.6
Oct20/Nov20 0.00 -2.00 -2.25 -4.00 367.5 368.8 379.0
Nov20/Dec20 -1.25 -2.00 -2.25 -3.75 368.9 370.4 380.4
Dec20/Jan21 -1.75 -1.75 -2.25 -3.00 371.3 3721 382.8
375.7 3745 385.7
Q4-20/Q1-21 -3.77 -4.92 -6.75 -9.35 369.3 370.3 380.8
Q1-21/Q2-21 -2.83 -2.33 -6.17 -7.25 3774 377.2 387.4
Q2-21/Q3-21 -2.00 -2.00 -5.08 6.17 385.6 384.7 395.1
393.1 392.1 402.6
CAL21/CAL22 -14.50 -17.75 -14.5 27.75 388.3 387.5 397.8
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The information provided in this communication is general in nature only and does not constitute advice in relation to investment products nor constitute any
recommendation on our part. The information has been prepared without taking into account your investment objectives, financial situation or knowledge and

experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Authority (FRN 211452).

Risk Disclosure: Trading derivative products such as swaps, futures and options carries with it a substantial risk of loss. Transactional fees such as broker commission and
clearing costs will be applied and these can vary depending on the type of product traded as well as the venue used for execution. These products are not suitable for all
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