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Oil and Energy Market News Brent Basis:

Oil prices ended the day down 0.7% at $42.56 as concerns 42.57 Barges 3.5% Sing 380cst Rott0.5% = Sing 0.5%  Sing Hi5
about the US second wave of virus cases and the Supreme
Court decision on the President’s financials weighed on the
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Data from the U.S. Energy Information Administration
showed U.S. gasoline stockpiles fell by 4.8 million barrels
last week, much more than analysts expected, as demand
hit its highest level since March 20 according to Reuters.
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the U.S. reported more than 58,000 new coronavirus cases 230.35 248.60 311.70 325.40 7
on Wednesday, according to data compiled by Johns
Hopkins University. Infections have topped 3 million in the

country, with world-wide cases exceeding 12 million. 236.00 253.75 327.79 341.54 88
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The crack opened at -5.70, strengthening to -5.60, before 350 -
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market. It has rented storage space for bunker fuels for both
high and low sulphur marine fuels. 200 -
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Singapore's residual fuel oil inventories jumped 6% in the
week to July 8 to a more than three-year high, official data 100 5 - 5 5 T T r T T r T T T r T T r T \
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This came as Singapore became for the first time since at

least 2015, or as far as available records show, a net importer
of fuel oil from China in the latest sign of the rapid increase of
Chinese fuel oil production. 133.13 117.13 -67.00 -49.00 66
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 %  Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Aug20/Sep20 2.75 0.50 -4.00 -3.00 357.9 364.1 368.9
Sep20/0ct20 2.50 -1.00 -3.50 -3.50 361.3 363.5 3723
Oct20/Nov20 0.50 -1.00 -2.50 -4.00 363.7 364.8 375.2
Nov20/Dec20 -0.50 -1.25 -2.00 -3.25 365.2 366.7 376.7
Dec20/Jan21 -2.00 -1.25 -3.50 -3.00 367.6 369.0 379.1
3723 371.8 382.3
Q4-20/Q1-21 -3.15 -3.15 -8.01 9.14 365.5 366.9 377.0
Q1-21/Q2-21 -2.50 -2.00 -8.08 -7.00 374.1 3745 384.1
Q2-21/Q3-21 -2.00 -2.00 -6.50 -5.83 383.9 382.3 393.4
395.2 389.6 404.7
CAL21/CAL22 -14.50 -17.75 -14.5 -30.75 388.0 385.0 397.5
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The information provided in this communication is general in nature only and does not constitute advice in relation to investment products nor constitute any
recommendation on our part. The information has been prepared without taking into account your investment objectives, financial situation or knowledge and

experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Authority (FRN 211452).

Risk Disclosure: Trading derivative products such as swaps, futures and options carries with it a substantial risk of loss. Transactional fees such as broker commission and
clearing costs will be applied and these can vary depending on the type of product traded as well as the venue used for execution. These products are not suitable for all
investors. For any further information or to discuss the use of these products please speak to your broker or relationship manager.




