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Oil and Energy Market News Brent Basis:

Oil prices ended the day up 0.6% at $42.95 after the 42.94 Barges 3.5% Sing 380cst Rott0.5% = Sing 0.5%  Sing Hi5
market recovered in the afternoon after heavy losses
yesterday and this morning.
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235.05 248.30 307.04 320.04 72

More than 60,500 new COVID-19 cases were reported in 232.30 249.30 309.79 323.54 74
the United States on Thursday, setting a daily record. The
tally was also the highest daily count yet for any country
since the pathogen emerged in China late last year
according the Reuters.
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The IEA in a monthly report, however, raised its annual 232.30 250.40 312.15 327.45 7
forecast for crude demand to 92.1 million barrels per day,
up 400,000 bpd from its outlook last month, citing a

smaller-than-expected second-quarter decline as 238.72 256.30 327.29 344.54 88
lockdowns eased in many countries.

235.72 254.13 321.21 337.63 83

240.80 258.30 332.71 350.29 92

240.60 259.60 329.60 348.60 89
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Fuel Oil Market
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Qil product inventories in the Singapore storage and trading 250 -
hub rose nearly 6% on-week to 56.8 million barrels in the
week ended July 8, their highest since August 2016, official 200 -
data showed. 150 -
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India in June consumed 15pc less diesel and 13pc less
gasoline against a year earlier after its four-month Covid-19
lockdown shrunk economic activity and restricted movement
of people and vehicles. 133.24 118.24 -69.00 -50.00 64
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 %  Sing 380cst Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Aug20/Sep20 2.75 0.25 -5.00 -3.25 360.0 366.8 371.0
Sep20/0ct20 2.75 -1.00 2.75 -3.50 363.5 366.3 3745
Oct20/Nov20 0.25 -1.00 -2.25 -4.00 365.8 367.5 377.3
Nov20/Dec20 -0.50 -1.25 -2.50 -3.75 367.3 369.3 378.8
Dec20/Jan21 -2.00 -1.50 -4.50 -3.50 369.7 371.2 381.2
3744 374.2 384.4
Q4-20/Q1-21 -3.42 -3.73 -9.06 -10.18 367.6 369.5 379.1
Q1-21/Q2-21 -3.00 217 -6.08 -6.92 376.2 377.0 386.2
Q2-21/Q3-21 -2.08 -2.00 -5.42 -5.75 385.4 384.9 394.9
393.9 392.7 403.4
CAL21/CAL22 -14.50 -17.75 -14.5 23.75 388.8 387.8 398.3
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The information provided in this communication is general in nature only and does not constitute advice in relation to investment products nor constitute any
recommendation on our part. The information has been prepared without taking into account your investment objectives, financial situation or knowledge and

experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Authority (FRN 211452).

Risk Disclosure: Trading derivative products such as swaps, futures and options carries with it a substantial risk of loss. Transactional fees such as broker commission and
clearing costs will be applied and these can vary depending on the type of product traded as well as the venue used for execution. These products are not suitable for all
investors. For any further information or to discuss the use of these products please speak to your broker or relationship manager.




