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Oil prices ended the day up 1.2% at $44.44 as the market jumped 44.44 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
up on the positive news about coronavirus vaccine trials and the

European Union stimulus package. 240.20 249.45 316.33 333.58 84
Prices were buoyed by an agreement among European Union 237.95 250.45 320.08 334.08 84
leaders on a 750 billion euro ($859 billion) fund to prop up their 235.20 251.70 323.08 335.08 83
coronavirus-hit economies, lifting prospects for fuel demand. : : : :

Analysts expect the EIA to report a decline of 1.9 million barrels CEetAy CEERA) i Sl &
in crude inventories for the week ended July 17, according to a 235.95 254.95 327.33 337.33 82
survey of analysts conducted by S&P Global Platts. That would

mark a second straight weekly decline. The survey also called for 237.95 256.95 330.83 340.08 83

a fall of 2 million barrels for gasoline stockpiles, but distillate
inventories are expected to show a climb by roughly 280,000 235.45 253.30 325.25 336.15 83
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Fuel Oil Market News

The crack opened at -6.30, weakening to -6.85, before Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5
strengthening to -6.80, closing -6.85. The Cal 20 crack was valued

around -7.80. 145.63 130.63 -69.50 -46.50 76
More than 500,000 mt of high sulphur fuel oil is expected to flow 150.22 128.59 -68.09 -44.96 82
from Singapore/Malaysia to the Red Sea for July loading in a rare 154.90 128.23 -67.02 -44.85 88
movement, to meet demand from power and desalination plants

in Saudi Arabia, traders told S&P Global Platts July 21. 155.94 128.67 -65.80 -45.79 90
156.97 128.93 -65.59 -46.55 91
157.47 129.54 -64.59 -46.41 93
155.95 128.51 -66.15 -45.66 90
157.61 130.50 -63.23 -46.29 94
159.76 134.38 -62.88 -46.49 97

165.46 139.39 -66.33 -48.34 99
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GASOIL CURVES
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment

objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
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