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Oil prices ended the day up 0.5% at $43.75 after a steep drop in 43.75 Barges 3.5 % Sing 380cst Rott0.5% Sing0.5%  Sing Hi5
U.S. crude inventories, but another record day for COVID-19

cases worldwide kept gains in check. 243.55 255.05 308.77 332.02 m
U.S. crude oil inventories fell by 10.6 million barrels last week to 240.55 254.05 311.77 331.27 L&
526 million barrels, the Energy Information Administration said, 237.55 254.05 314.27 332.27 78
in their largest drawdown since December. Net U.S. crude : : : :

imports fell 1 million barrels per day to 1.9 million bpd, the EIA 237.55 254.55 316.52 333.77 79
said.

238.05 255.80 318.52 335.52 80
EIA week ending 7/24
Crude oil: -10.6M 240.05 pLyg:] 322.02 338.52 81
Gasoline: +0.7M

Distillates: +0.5M

Refiner utilisation: 79.5% 24147  259.22 32443 341.02 82
Impld mogas demand: 8.81 Mbpd

237.70 254.80 316.45 333.85 79

245.30 263.05 330.93 348.02 85
248.55 266.38 335.93 354.02 88
247.55 265.30 333.55 350.30 85
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Fuel Oil Market News
The crack opened at -6.00, strengthening to -5.70, before Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

weakening to -5.75. The Cal 20 crack was valued around -7.70.
133.72 117.97 -68.50 -41.00 65
Despite firm values of high sulphur fuel oil in Asia, medium sulphur
fuel oil is still heading to the low sulphur fuel oil pool on account of
lower conversion costs, adding to market glut, traders told S&P 145.79 119.93 -69.08 -41.72 77
Global Platts in the week of July 26.

139.99 118.37 -68.78 -41.15 71

147.77 121.74 -68.80 -42.53 79
Refined oil product stockpiles at Fujairah snapped the longest
decline in a year, with rises in heavy and middle distillates in the 149.68 123.18 -69.22 -43.46 80
latest week more than making up for a drop in gasoline and other

light distillates. 150.78 12371  -68.82  -42.99 82
147.75 121.80  -69.00  -42.75 79
151.62 12527  -68.65  -43.47 83
155.83 130.06  -70.20  -45.09 86
162.16 135.64 7477  -48.01 87
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TIME SPREADS FUEL

Barges 3.5 %

Aug20/Sep20
Sep20/Oct20
Oct20/Nov20
Nov20/Dec20

Dec20/Jan21

Q4-20/Q1-21

Q1-21/Q2-21

Q2-21/Q3-21

CAL21/CAL22
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-2.00

Sing 380cst
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GASOIL CURVES
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offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment

objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
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