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Oil prices ended the day down 0.6% at $44.77 after the market 44.77 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
fell significantly off the back of US jobless data.

251.10 264.60 307.38 329.88 65
Reuters noted that prices came under renewed pressure after
Reuters reported that some OPEC+ members would need to cut 247.85 261.35 310.38 332.63 7
output by an extra 2.31 million barrels per day (bpd) to make up 246.35 259.85 313.13 335.13 75
for recent oversupply. Markets also turned sour as the number of

new U.S. claims for unemployment benefits rose back above 1 246.35 260.10 315.63 337.63 78
million last week.
248.10 261.85 319.63 340.63 79
249.85 263.85 323.38 343.38 80
246.85 260.45 313.05 335.15 75
249.77 263.85 323.13 343.38 80
254.27 271.02 334.04 354.04 83
257.52 275.10 340.13 360.38 85
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Fuel Oil Market News

The crack opened at -6.00, strengthening to -5.60, before Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5
weakening to -5.80. The Cal 20 crack was valued around -7.85.
124.28 105.03 -68.00 -39.75 56
Stocks in the UAE port have fallen to a four-month low, with the
largest falls in jet fuel and gasoil. Total stocks fell 0.8% to 24.034
million bbls, with middle distillates dropping 3.8% to 3.389 million 138.46 116.33 -71.68 -41.06 67
bbls and light distillates falling 0.3% to 6.894 million according to
S&P Global. Stocks have dropped some 22% since its record high 142.51 119.51 -73.24 -41.98 69
onJune 1 as increasing demand ate away at the huge stockpiles of
crude and products 145.54 121.63 -74.02 -42.86 72

132.70 111.70 -70.18 -40.43 63

148.38 123.43 -74.85 -43.91 74
137.90 115.83 -71.70 -41.13 66
148.06 123.38 -74.70 -43.86 73
156.73 127.09 -76.96 -44.07 80
163.63 132.47 -81.02 -47.20 83
157.05 129.06 -75.05 -44.06 82
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GASOIL CURVES
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any

means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a
member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai
with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




