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Oil prices ended the day down 0.7% at $45.02 as storm Laura 45.02 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
passed the heart of the U.S. oil industry in Louisiana and Texas

without causing any widespread damage to refineries. 256.55 269.30 314.7 331.96 63
Hurricane Laura was responsible for at least six deaths and 253.05 267.30 317.7 334.71 67
caused extensive damage as it came ashore and moved inland 251.05 266.80 320.71 337.21 70
Thursday. However, production from oil rigs in the Gulf of

Mexico and activity at refiners in the Gulf Coast, the heart of the 250.55 267.30 323.71 339.96 73
U.S. oil-processing industry, was expected to rebound quickly

according to Market Watch, 252.05 268.80  327.46  342.71 74
253.55 270.55  330.71  345.46 75
251.55 26715 32070  337.30 70
253.47 270.55  330.63  345.54 75
257.30 276.72 34121  357.38 81
260.47 280.80  347.13  364.46 84
260.20 278.95  337.20  355.95 77
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Fuel Oil Market News
The crack opened at -5.35, weakening to -5.60, before Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5
strengthening to -5.45. The Cal 20 crack was valued around -7.50.
114.91 99.41 -56.75 -36.75 58
A lack of secondary conversion capacity has left Iraq's refineries
struggling to cope with large amounts of surplus fuel oil output, 124.16 105.13 -59.50 -37.73 65
leading to frequent shutdowns. It has forced the country to look 130.89 109.21 -61.23 -38.80 70
for new floating storage options to hold excess fuel oil as it seeks

to maintain refinery operations according to Argus. 135.80 112.58 -62.64 -39.93 73
139.46 115.48 -64.05 -41.57 75
143.03 117.90 -65.87 -42.99 77
130.30 108.96 -61.15 -38.81 69
142.65 117.93 -65.49 -42.93 77
152.58 123.65 -68.67 -43.00 84
159.43 129.16 -72.77 -45.50 87

150.27 124.54 -73.27 -47.54 77
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any

means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a
member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
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