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Beans & Grains Market Comment

«Corn futures in Chicago rallied to the highest in five months, as concern about worsening crop outlooks in the U.S and Europe, as well as the impact of Typhoon Bavi
on China’s output, underpinned prices

«Chicago corn climbed, adding 0.5% to trade at the highest since March 20, as the market continued to weigh poor crop yield outlooks released by America and the EU
on Monday, as well trade data from China that showed corn imports climbed to a three-year high as it tries to fill a supply gap

*Soybeans for Nov. +0.1% to $9.25 1/4 a bushel; Corn for Dec. +0.5% to $3.56 a bushel; Wheat for Dec. +0.1% to $5.40 1/2 a bushel

*Soybean meal for Jan. -0.4% to 2,922 yuan/ton; Corn for Jan. -0.7% to 2,281 yuan/ton; Soybeans for Jan. +0.6% to 4,407 yuan/ton

*Egypt scooped up a record amount of Russian wheat Tuesday as a near-record harvest helps the Black Sea nation’s grain expand its dominance over rival suppliers.
Egypt’s state buyer booked 530,000 tons of Russian wheat in a tender

«Soybean prices on Thursday rose by Rs 18 to Rs 3,972 per quintal in futures market as traders created fresh positions tracking positive spot demand. On the National
Commodity and Derivatives Exchange, soybean for September delivery gained Rs 18, or 0.46 percent, to Rs 3,972 per quintal with an open interest of 29,120 lots.
Likewise, soybean for October delivery traded higher by Rs 22, or 0.57 percent, to Rs 3,886 per quintal with an open

interest of 23,615 lots

*President Donald Trump promised American farmers bountiful sales of agricultural commodities to China fortwo years. That is unlikely to happen, if you believe the
U.S. Department of Agriculture’s forecasts

«China pledged to buy $36.5 billion in U.S. agricultural goods in 2020 and $43.5 billion the following year, figures many traders and analysts have long been skeptical of
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Freight Daily Comment / Trades Interests

«C5 and C3 put a break on the optimistic rally of the Capesize market experienced since beginning of the week

«C5 fixtures being reported at $8.65 early morning dried up and ended at $8.35 being traded last with only Rio demanding ships closing lows of $8

*Brazil’'s activity was low throughout the day with fixtures reported around $18 with interest later moving down to low $17s

*North Atlantic remained quiet probably due to a correction on the index coming from lower fixtures the previous day

*Panamax paper market suffered a rollercoaster of ups and lows, specially after a worse than expected index drove selling pressure with the prompt curve loosing $600

Physical Freight Index ROUTE SPOT YTD  Ch.24hrs
Assessments P8 Santos to Qingdao 66k $/mt $/MT 3256 27.68 1.33%
(Baltic Exchange) P2a Skaw-Gib trip HK- S Korea $/Day 24325 16615 -0.88%

FIS Freight Forward Assessments

P2A - Skaw-Gib trip HK-S Korea incl Taiwan $/day
Bid Offer Close Ch. 24hrs
23700 24700

P8 - Santos to Qingdao $/mt
Bid Offer
30.20 32.20

Close Ch. 24hrs

31.20

23400 24200 23800 $950 30.40 32.40 31.40 $0.40

22500 23200 22850 $450 30.50 32.50 31.50 $0.25

21950 22800 22375 $475 29.90 31.90 30.90 $0.30

17200 18100 17650 $250 29.35 31.35 30.35 $0.25
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For more information on additional trading opportunities with FIS please visit freightinvestorservices.com

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell,
or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is
not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for
you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS)
is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“*NFA"). Freight Investor Services PTE
Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and
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