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Panamax Commentary

A slower start to the week on pmx with Asian holidays 
stalling liquidity. Prompt periods saw more buyers from the 
open as physical fixtures filtered through at higher rates 
throughout the day. Sep printed from $13300 to $13700 
and q4 from $12500 to $12650. Further out we ran into 
more selling interest still as q1 and cal21 traded within a 
$50 range once again.  

The combination of Far East holidays and a lacklustre 
physical market meant the Capesize FFAs struggled to 
move into gear in the morning session. Rates did push in 
the afternoon, but with no positive physical news to go by 
this may well have been due to a lack of liquidity rather 
there being a sudden shift to a more bullish market.

Capesize Commentary
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