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Panamax Commentary

Jumpy day for pmx, buyers from the open with Sep trading 
upto $14550 and q4 to $13000 before sellers came in in 
size. We came off the days highs dipping $200 after index 
before buyers returned to support the prompt into the 
close as sellers were waiting at the days highs. Further 
out good size changed hands on cal21 between $9900 
upto a high of $10050 with the bulk trading at $10000 and 
offered over at the close. 

Cape paper continued to push in early trading despite there 
being talk of the C5 fixing lower on the run up to index. Bids 
did however evaporate following a drop on the indices 
which appeared to surprise a number of traders in the 
paper market. A choppy afternoon saw he prompt trade just 
off the highs of Aug 21250 & Sep 23100. plenty of head 
scratching was taking place as to why the paper's strength 
remains despite C5 being rumoured at 7.95 & 7.90 in the 
laate afternoon.

Capesize Commentary
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