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Panamax Commentary

Prompt contracts came under pressure today slipping off 
in early trading and giving up average of $400 before 
finding a level while further out the longer dated contracts 
saw a steady range bound day with good volume 
changing hands despite the lack of movement. Pmx Sept 
slipped to $14k support while Q4 traded down to $12650 
low trading inside $12650-12750 range throughout the 
afternoon and Cal21 continued to trade inside $9900-
10000 range.

The first half of the morning session passed with only a 
handful of prompt trades and a lack of any serious 
direction. There was however a sudden change in pace 
which saw Sept gap up to 24000 & Q4 20000 on the run up 
to index. The increasing likelihood that quarantine and 
wider use of covid testing will be introduced in more ports, 
resulting in significantly higher congestion, added to the 
bullish tone on paper which was mixed with rumours C3 
fixing $19.00 for 2h Sept dates. The curve did however 
retrace in the afternoon, leaving the day to end on a muted 
note.

Capesize Commentary
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