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Panamax Commentary

A slow start out of Asia saw bid support tested with Sep 
printing $13950 down to $13700 on European open and 
q4 trading down to $12500. Cal21 also drifted $200 down 
to $9750 before buyers stepped in and at these levels we 
ran into some resistance. Temporarily buyers returned 
with Sep printing back upto $14200 before sellers applied 
the pressure in the afternoon and bids were picked off 
trading down $300 on the day, Sep to $13600, q4 to 
$12400, q1 to $8800 and cal21 to $9750 again.

Cape paper traded in a tight range today and, despite 
stronger C5 fixtures and rumours C3 was also making 
gains, ultimately failed to post fresh highs for the week. 
Whilst it's clear Pacific tightness has been converted into 
stronger fixtures, C3 seems to be lagging despite rumours 
of a fixture in the early 19s today. All eyes will be on the 
physical to justify any further move up on paper as the 
week draws to a close.

Capesize Commentary
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