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Panamax Commentary

Sluggish start to the week on pmx with many sitting on the 
sidelines. Gradually we saw bids picked off with Sep 
trading $13400 in the morning and q4 at $12400 and 
these dipped to $13100 after index and $12200 
respectively. There was support seen at these levels and 
we saw a slight push off the days lows into the close as 
buyers returned off the back of capes. Furtherout 
rangebound activity was seen with cal21 trading $9750.

A flat and uninspiring start to the week for the bigger ships. 
Physical chatter was limited and the paper continued to 
trade in this very narrow range with volume once again on 
the light side. The paper is still pricing in a short term 
revival of fortunes which may lend some confidence to 
owners and there is talk of significantly higher bids ($18.00) 
for Sept c3 cargoes.The early ships may still get picked off 
at discounts but certainly index cargoes are better bid and 
the market needs some sort of breakout if the futures are to 
move.

Capesize Commentary
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