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Panamax Commentary

Rangebound activity today with prompt seeing sellers 
again at the open, Sep trading $13200 down to $13100 
and Q4 from $12250 to $12150. An as expected index 
(down 191) led to much the same in the afternoon with 
Sep trading in some size at $13100 and Q4 hitting $12100 
before buyers nudged it back up $50 at the close. Further 
out q1 printed $8850, q2 $10100 and cal21 $9800. 

Cape paper failed to get out of its current rut, although 
rates did slide on low volume in the morning session, with 
most of the focus on the nearby periods. Although the 
index failed to make it into positive territory, there has been 
some significant activity from the miners which seemed to 
cause a shift in sentiment, ultimately underpinning paper 
rates but leaving the afternoon to pass with little action.

Capesize Commentary
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Capesize & Panamax FFA Daily Report 
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