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Panamax Commentary

It was a sluggish days trading on Panamax paper as 
prompt contracts sold off sharply in early trading with Sept 
and Q4 trading down to $12650 and $11900 lows before 
finding a level as sellers had to chase a thin buy side. The 
afternoon struggled to gain any fluidity and we saw 
sporadic pockets of activity which saw us pushing up 
marginally off the days lows. The tone remains cautious 
as the current unwinding of congestion and increased 
tonnage coupled with a lack of fresh enquiry continues to 
fuel the bearish tone. 

Despite another fixing spree in the Atlantic ex Brazil rates 
failed to lift with the 5tc index slipping $225/day to $19,468 
which led to a few more sellers in the paper market. As we 
approach the last week of August, the September contract 
came under the most pressure as the contango appeared 
attractive to the sellers. The Q4 slipped in sympathy 
dropping $600/day to $19200 although in the afternoon 
some buyers came back in and sellers retreated in the 
hope that buyers would chase. When this failed to 
materialise, it felt like everyone decided to shake hands 
and call it a draw. Lets see what tomorrow brings.

Capesize Commentary
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