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20 August 2020

Panamax Commentary

Another lacklustre day for the pmx with a similar trend of 
sellers from the open. Aug traded early from $13100 down 
to $13000, September took the biggest hit trading down to 
a low of $12400 before gaining support and q4 slipped to 
$11900. With index as many expected there was little 
change before a late flurry of bid support pushed the 
curve off the lows with Sep back up at $12700, q4 printing 
at $12050 and cal21 trading $9750 and $9800. With 
volumes this week dwindling expectation is for a quiet end 
to the week.

Cape paper came under pressure again today as the more 
bullish sentiment surrounding the Atlantic rates dried up 
and C5 fixing 7.50 compounded any doubts the bears may 
have had about the physical. The majority of the focus was 
on the balance of the year, leaving the cal 21 to remain well 
supported and failing to find any more agressive sellers 
throughout the day. We ended the day off the lows of Sep 
19100 & Q4 18500 which may discourage any more 
aggressive selling as the week draws to a close.

Capesize Commentary
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