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Panamax Commentary

It was a surprisingly active close to the week on Panamax 
paper with rates pushing up throughout the day despite 
little change to the underlying. Sept traded up from 
$12900 to $13400 and Q4 traded up from $12350 to 
$12500 while further out we saw Cal21 trading inside a 
tight $9850-9950 range and Cal22 printing $9100 in some 
size. Despite the firmer close, which saw us pulling back 
all of the weeks earlier losses to finish in line with the 
opening, the tone still remains cautious. Good weekend to 
all. 

A quiet end to the week for the capes as owners decided to 
take their chance next week as a potential tropical 
storm/cyclone builds in the East which could cause 
disruption to shipping schedules next week. The paper 
continued it's recent trend of being sold off early on 
especially the August and September contracts but the Q4 
onwards was remarkably resilient albeit volumes were thin. 
Have a good weekend.

Capesize Commentary
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