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Panamax Commentary

A stronger start to the week for the pmx with rates pushing 
from the open. Sep printed $13350 and continued upto 
$14000 in the afternoon session. Q4 opened trading 
$12650 before printing upto a days high of $13000. We 
witnessed a bit more resistance further out as Q1 traded 
in a narrow range of $9000-9100 and cal21 traded $10000 
a few times but buyers were willing last done at the close 
with more optimism for tomorrow.

Cape paper opened the week on firmer note which saw 
Sep touch 22000, Q4 19750 while cal 21 printed 13950. 
The morning session was considerably more active with C5 
being reported 7.60 on the run up to index. Although the 
5TC index moved into positive territory, the headline rise of 
just over 2% left buyers a little lacklustre over a very quiet 
afternoon despite news of C5 fixing 8.00. Whether the 
Pacific can keep producing the momentum to keep paper 
at a sizeable premium to spot along side a subdued 
Atlantic market remains to be seen.

Capesize Commentary
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