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Panamax Commentary

Another positive open on pmx with prompt pushing. Sep traded 

up to $14250 in quick succession from an opening level of 

$14000 and q4 printed upto $13200 as buyers chased a thin 

offer side initially. At these levels we did witness sellers show 

their hand and a slight dip was seen across the curve after 

index trading down $200 off the days highs. This was short 

lived however as buyers returned at the close of play looking to 

pick off any sharp offers with expectation for much of the same 

tomorrow.

The c5 momentum continued today with 8.25 and 8.40 fixing 

which in turn lent a bit of support to the c3 as talk of high 17's 

being concluded did the rounds. The paper started the day in 

bullish fashion trading steadily up for the prompt contracts. The 

premium for the futures over physical continued to increase as 

Sept touched a high of 23100, Oct at 23150 while q4 was paid 

at 20000, 20100 and 20150. Cal21 continued to trade sideways 

with 13900 changing hands in the morning session. The 5tc 

printed up $708/day which disappointed the bulls and gave the 

bears fresh confidence to sell the Sept and Q4 back down to 

22300 and 19900. As the day closed out some more buyers 

came back on the bid with talk that the index would gap up 

tomorrow.

Capesize Commentary
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