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Panamax Commentary

Active end to the week for pmx paper with buyers from the 

open as early optimism for next week was seen. Prompt saw 

the q4 print from $12400 upto $12600 through the day with Oct 

and Nov the main contracts gaining traction trading up $400 on 

the day. With the index having to see strong gains next week 

to warrant this prompt buying sellers did show their hand at the 

days highs and buyers stepped back at the close. Further out 

the cal21-23 saw renewed buying interest, cal21 trading upto 

10400, cal22 to $9270 and cal23 $9150. Have a good 

weekend.

Cape paper ended the week on it's recent positive note although 

the physical never produced any reason as to why the buyers 

were succeeding on pushing the paper to the higher side of the 

recent trading range. Perhaps there will finally be the drive 

needed from the physical to justify the premium October now 

holds over spot. good weekend to all.

Capesize Commentary
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