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Panamax Commentary

A slower start to the week with sellers showing their hand early 

as buyers from late Friday failed to materialise. Oct was sold 

from $12400 down to $12050 throughout the day trading in 

good size on the way down, Nov printed $12700 to $12450 with 

size at $12500 and q4 from $12450 to $12100. Further out 

sellers chased a thin bid side as well with q1 trading $9400 and 

cal21 $10325 and $10300 but small volume printing as the 

main focus was on the prompt.

Paper slipped in the morning session as news of C5 fixing 8.25 

circulated. The index met most expectations and lost a bit of 

ground but ultimately didn't cause buyers much concern. Paper 

rates pushed later on in the afternoon which was attributed to 

the rumours fronthaul had fixed 50k but came with no further 

details.

Capesize Commentary
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Capesize & Panamax FFA Daily Report 
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