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Fertilizer Financial Markets Commentary/Curves
NOILA FUTURES & SWAPS
NOLA UREA futures were slightly firmer today but activity was quiet throughout the futures and physical
market. No known trades at the time this was written .

INTERNATIONAL FUTURES
Intl urea futures meandered sideways into the weekend, as the market continues to digest the latest Indian
tender result. Some market patticipants remain focused on executing physical off the back of the tender,
whilst others await tentatively for clarity on the next price direction. Paper markets remained subdued if
not slightly softer to finish the week.

NB: Andrew will be on leave next week returning 07/09. For any orders/queries on intl paper, please
contact Taylor (ph: +1 (203) 979 7023 // e: TaylorE@freightinvestor.com).
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For more information on Fertilizer Financial Instruments please contact the team at ferts@freightinvestor.com

Taylor Eastman:  +1203 979 7023
Andrew Manna:  +44 (0) 7889 720 076
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