
 

 

 

London Coking Coal Market Report 

The informa�on provided in this communica�on is not intended for retail clients. It is general in nature only and does not cons�tute advice or an offer to sell, or the solicita�on of 

an offer to purchase any swap or other financial instruments, nor cons�tute any recommenda�on on our part. The informa�on has been prepared without considering your 

investment objec�ves, financial situa�on, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading 

decisions taken based on this communica�on. Trading swaps and over-the-counter deriva�ves, exchange-traded deriva�ves, and op�ons involve substan�al risk and are not 

suitable for all investors. You are advised to perform an independent inves�ga�on to determine whether a transac�on is suitable for you. No part of this material may be copied 

or duplicated in any form by any means or redistributed without our prior wri&en consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct 

Authority (FRN: 211452) and is a member of the Na�onal Futures Associa�on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and 

registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solu�ons DMCC ('FIS DMCC') is a private limited 

company, incorporated and registered in Dubai with company number DMCC1225. Further informa�on about FIS including the loca�on of its offices can be found on our website 

at www.freigh�nvestorservices.com    

 

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120 

FERTS    AGRI    OIL    WET FFAs     DRY FFAs     IRON ORE     METALS     AIR FREIGHT     COAL     

DCE Level 

 

 Jan21:  1277 (+7.5)   

Coking Coal Index 

TSI PHCC FOB index 132.30, up 0.9; mtd 115.43  

 

Trades 

Oct at 144 in 9kT 

Oct at 144.50 in 3kT 

Q1 at 155 in 1kT/mth 

Oct at 144.15 in 1kT 

Q1 at 153 in 4kT/mth 

Q4-20 at 148 in 1kT/mth 

Oct/Nov at -5 in 6kT/mth  

 

 

 

 

 

 

Market Commentary 

A highly evenIul week draws to a close with a nervous 

finish as futures retrace again except for October which held stead.  The big story of the week has certainly been the surge in 

both index and futures prices between Tuesday to Thursday and then the subsequent retracement.  Both Q4 and Q1 gained 

$16 from Monday's close to lunch�me on Wednesday.  The index actually jumping up on Thursday but this didn't stop futures 

retracing almost 50%.  October has con�nued to be supported today at 144 therefore both monthly spreads and Q4/Q1 have 

narrowed.  Certainly Q1 moving over $160 has triggered a fair amount of selling interest.  The aggressive buying we saw early 

in the week has subsided.  But, with physical bids strong again and the index con�nuing to climb, it's much too soon to call 

and end to this recent trend upwards.  
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Indicative Curve 

              BID         OFFER  VALUE 

 

SEP        119.00   121.00   120.00 

 

OCT       143.00   145.00   144.00 

 

NOV       148.00   150.00   149.00 

 

DEC       150.00   152.00   151.00 

 

Q4-20    147.00   149.00   148.00 

 

Q1-21    151.50   153.50   152.50 

 

Q2-21    148.00   150.00   149.00 

 

Q3-21    145.25   147.25   146.25 

 

Q4-21    145.25   147.25   146.25 

 

CAL-21   146.50   150.50   148.50 

 

CAL-22   147.00   151.00   149.00 

 

CAL-23   147.00   151.00   149.00  


