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Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s 

• RSI is below 50 (41) 

• Stochastic is oversold 

• Price is below the daily pivot point USD 19,666 

• Having highlighted that the futures were technically bearish but oversold the futures managed 

to move around USD 1,000 higher. We also highlighted that the RSI slope remained bearish 

suggesting resistance levels should hold in the near-term, seems to be the case with the futures 

now back on the daily pivot point indicating the intraday technical is in balance 

• Technically the futures remain in a bearish environment with resistance levels currently holding 

as is the RSI slope. If the RSI goes above and holds above the 44 level then there is a greater 

chance of the USD 21540 resistance level being tested. Above this level the trend would move 

into a neutral phase 

• Technically bearish price is again testing the daily pivot at USD 19,666. if it holds below this 

level then we could see another test at the USD 18,950 support  

Capesize Aug  20 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 19,333 R1 19,666 

19,625 Stochas�c oversold RSI below 50 S2 18,666 R2 20,000 

S3 17,666 R3 20,333 
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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is below 50 (46) 

• Stochastic is above 50 

• Price is above the daily pivot point USD 12,683 

• On the back end last week we noted the futures were corrective but a little oversold based on 

the intraday momentum indicators. The futures are now USD 525 off their lows 

• The current intraday candle is above the EMA’s and daily pivot point indicating the intraday 

technical picture is firming and in a countertrend move 

• The 21 period RSI is now at a key resistance level (46) if it can get above and hold above this 

level then the futures have a better chance of testing the USD 13,778 resistance 

• The 55 period EMA is at USD 13,122 and now the nearest point of resistance. Price action that 

fails here would indicate technical sellers are in the market. 

• Upside moves that fail at or below the USD 13,778 level remain vulnerable to further tests to 

the downside, above this level the pullback is considered as deep and the phase neutral. Like-

wise price action below the daily pivot at USD 12,616 would suggest the intraday technical is 

starting to weaken 

• The intraday remains technically bearish and is now in the corrective phase highlighted last 

week. Key RSI resistance is 46 and price resistance is 13,778 

Panamax Aug  20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 12,683 R1 13,033 

12900  RSI below 50 S2 12,508 R2 13,208 

S3 12,375 R3 13,450 
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Synopsis - Intraday 

 

• Price is between the 8—21 period EMA’s 

• RSI is below 50 (45) 

• Stochastic is oversold 

• Price is above the daily pivot point USD 10,758 (unchanged) 

• The futures remain in the corrective phase to the downside (corrective not bearish at this point) 

with price continuing to hold above the recent low and like the rest of the freight complex has 

edged higher. 

• Price is below the 8—21 period EMA’s indicating we could be in a transitional period. It is worth 

noting this is a natural area of resistance thought the flattening EMA’s make them less reliable 

than EMA in a trending environment 

• The RSI is now above 42 suggesting momentum is starting to firm. If the RSI holds above this 

level then we have the potential to test the USD 11,244 level. Above this level the corrective 

phase becomes neutral making the USD 11,675 high a viable upside target 

• The intraday technical remains corrective within the last bull wave. The upside move has put 

the RSI above 42 suggesting the RSI slope is turning bullish. However, at 46 remains below the 

50 level so ahs a little more to do yet  

Supramax Aug  20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 10,758 R1 11,244 

11,025 Stochas�c oversold RSI below 50 S2 10,700 R2 11,525 

S3 10,129 R3 11,675 


