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Synopsis - Intraday 

 

• Price is on the 8—21 period EMA’s 

• RSI is below 50 (44) 

• Stochastic is oversold 

• Price is on the daily pivot point USD 18,658 

• The futures remain in a consolidation phase with price action moving sideways yesterday 

• Price action is on  the 8 - 21 period EMA’s and the daily pivot point supporting a neutral phase 

• Upside moves above USD 20,000 would make a higher high in the market and be considered as technically 

bullish 

• The RSI is bearish below 50 but the slope is flat, whilst the stochastic is oversold. This gives us conflicting 

momentum  

• The fractal footprint is considered as bearish based on lower lows and lower highs. The technical is neutral 

based on the RSI slope and the conflicting momentum and deep pullbacks in either direction. 

• Bearish to neutral as we remain in consolidation 

Capesize OCT 20 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 18,441 R1 18,658 

18,725 Stochas�c is oversold RSI below 50 S2 18,158 R2 18,941 

S3 17,658 R3 19,158 
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Synopsis - Intraday 

 

• Price is delete the 8—21 period EMA’s 

• RSI is below 50 (48) 

• Stochastic is overbought 

• Price is above the daily pivot point USD 12,350 

• The EMA’s are flat, the RSI is near 50, the RSI slope is flat, the futures pullback is considered as deep and 

price looks to be potentially forming a symmetrical triangle. All of these technical signals suggest the mar-

ket is in a neutral phase 

• Price is above the daily pivot point meaning the intraday technical is in bullish territory, countering that is 

the overbought stochastic. 

• Based on the fractal footprint the technical is bearish below USD 13,050. Everything else is neutral 

Panamax OCT 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 12,350 R1 12,550 

12,475  RSI below 50 S2 12,050 R2 12,725 

S3 11,575 R3 13,050 
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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (60) 

• Stochastic is  overbought 

• Price is above the daily pivot point USD 11,000 

• Price and momentum were bullish yesterday with the futures moving higher this morning 

• Price is above the daily pivot point and the EMA’s with the RSI above 50 indicating momentum remains 

bullish 

• Downside moves below USD 11,000 would be below the daily pivot and warn that the intraday technical is 

weakening, this is heightened below the USD 10,906 level 

• The upside move is now above/on the USD 11,224 resistance supporting the bullish momentum move. 

Price is now deep into the resistance zone bringing into question the wave B. Near-term momentum is 

bullish and the daily RSI is currently above 55, if the RSI holds above this level then we could see the USD 

11,675  high being tested, meaning the move might not be countertrend 

• The technical is showing bullish momentum and price as we enter key resistance levels. Questions over 

the move being countertrend or bullish are now being asked 

Supramax OCT 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 11,000 R1 10,224 

11,250 RSI above 50 Stochas�c overbought S2 10,750 R2 11,391 

S3 10,350 R3 11,675 


