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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (71) 

• Stochastic is overbought 

• Price is below the daily pivot point USD 24,908 

• The futures failed to hold onto gains yesterday morning with the upside resistance at USD 25,750 holding 

during the day 

• Price remains above the 8—21 period EMA’s but based on the previous days close looks like it is going to 

open below the USD 24,908 daily pivot point suggest we could be about to enter a corrective phase 

• Downside moves that hold at or above the USD 20,003 would keep the the technical in bullish territory. 

Below this level the pullback would be considered as deep ansd the intraday technical phase neutral 

• Intraday wave analysis would suggest that downside moves should be considered as countertrend at this 

point meaning support levels, if tested should hold 

• Technically bullish. Downside price action that has put us below the daily pivot point would suggest we 

could be entering a countertrend corrective phase.  Intraday price action above USD 24,358 would suggest 

the futures could look to test the USD 24,908 daily pivot. Above this level the intraday will be in bullish 

territory with USD 25,750 as the next legitimate target 

Capesize OCT 20 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 23,733 R1 24,908 

24,125 RSI above 50 Stochas�c overbought S2 23,341 R2 25,750 

S3 22,234 R3 28,254 
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Synopsis - Intraday 

 

• Price is above  the 8—21 period EMA’s 

• RSI is above50 (50) 

• Stochastic is overbought 

• Price is below the daily pivot point USD 12,616 

• The EMA’s are flat with the futures continuing to produce sideways action resulting in a neutral environment. This is 

supported by the RSI that is now at 50 

• Range resistance remains unchanged. Upside moves above the USD 13,050 level will have created a higher high in the 

market. Price action below USD 11,575 will have created a lower low 

• Price action that opens below the USD 12,616 level would suggest intraday weakness. Above this level would imply 

buying support 

• The technical footprint remains as bearish neutral at this point with USD 13,050 the key level to follow. Price action did 

reject the intraday upside yesterday  and was showing signs of technical weakness going into the close but this was on 

a limited range 

Panamax OCT 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 12,491 R1 12,616 

12,550 RSI above 50 Stochas�c overbought S2 12,316 R2 12,733 

S3 12,016 R3 12,916 
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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (58) 

• Stochastic is  overbought 

• Price is below the daily pivot point USD 11,316 

• From a technical perspective little has changed yesterday. Resistance levels continue to hold, if price does 

make a new high it has the potential to create a negative divergence. Not a sell signal it does warn that 

we could see a momentum slowdown on higher prices 

• The futures look like they will open below the daily pivot point warning of intraday weakness. However, 

downside moves will need to close below USD 10,900 to create a lower low and be considered as bearish 

• Price action that trades above, and holds above the USD 11,415 level would suggest the intraday technical 

could test upside resistance levels 

• From a technical perspective momentum is showing signs of weakening but price is above the EMA’s and 

in trend on the intraday. Wave 5 extended, Wave B? The market needs to tell us, meaning key levels to 

watch are the USD 11,675 and USD 10,900 

Supramax OCT 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 11,258 R1 11,408 

11,375 RSI above 50 Stochas�c overbought S2 11,108 R2 11,575 

S3 10,900 R3 11,675 


