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Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s 

• RSI is below 50 (37) 

• Stochastic is oversold 

• Price below the daily pivot point USD 120.64 

• As highlighted, with the DCE iron ore futures breaking support the offshore futures have contin-

ued to come under pressure and have now moved USD 2 lower. The 200 period MA at USD 

116.45 became our near-term downside target which has been tested and is currently holding 

• The intraday futures are in bearish territory, below the EMA’s and the daily pivot point. Upside 

moves that fail at or below the USD 120.64 level remain vulnerable to further intraday down-

side moves. However price action above this level would put the USD 112.80 resistance in the 

sights of market buyers. More weight is added to this resistance level as it defines the intraday 

4—hour trend. Price action above this level would take the technical into neutral territory 

• Technically bearish below USD 122.80 the futures have held the 200 period 4-hour MA. This is a 

natural area for market shorts to cover, or market longs to defend, below this level the longer-

term trend will become vulnerable 

• The RSI is nearing oversold levels but the RSI remains bearish suggesting upside resistance 

levels should hold in the near-term 

Iron Ore Offshore Oct 20 Morning Technical Comment – 240 Min Chart (rolling contract) 

Support Resistance Current Price Bull Bear 

S1 117.61 R1 120.64 

117.82 Stochas�c oversold RSI below 50 S2 116.63 R2 122.80 

S3 115.71 R3 125.57 

Source Bloomberg 


