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Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s 

• RSI is below 50 (47) 

• Stochastic is oversold 

• Price is below the daily pivot point USD 43.12 

• Previous days high/low USD 43.80 USD 42.53 

• Technically bullish on the last report but in divergence warning of a momentum slowdown. Price 

action has broken the 60 min trend support and opened below the daily pivot point and EMA’s. 

we also not the distancing between the pivot points is decreasing, supporting a momentum 

slowdown  

• The intraday technical is considered as weak as below the USD 43.12 level. Upside moves 

above the daily pivot point would keep price action in the direction of the intraday trend and be 

considered as bullish. 

• Downside moves below the USD 42.53 level would break fractal support on a higher time frame 

(previous days low) supporting a weakening technical 

• At this point the fractal footprint remains bullish above the USD 42.53 level. However, the intra-

day technical is showing signs of weakness with price below the daily pivot point and the RSI is 

below 50. Price action needs to break fractal support for technical sellers to enter the market 

Brent Oct 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 42.45 R1 43.12 

42.81 Stochas�c oversold RSI below 50 S2 41.85 R2 43.72 

S3 40.58 R3 44.39 
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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (51) 

• Stochastic is above 50 

• Price below the daily pivot point USD 117.95 

• The futures failed to trade above the USD 122.80 resistance level keeping the technical in bearish territory 

leaving it vulnerable to tests to the downside. Price action has broken to the downside and is now below 

the 200 period MA, 8—21 period EMA’s and the daily pivot point. 

• The near-term technical remains in bearish territory with the RSI below 50. The stochastic is showing a 

positive divergence on the 4-hour intraday chart warning that downside momentum has the potential to 

slowdown. The positive divergence is not a buy signal as they can and do fail. 

• Upside moves that fail at or below the USD 119.61 Fibonacci resistance leaves the technical vulnerable to 

further tests to the downside 

• The 200 period MA is broken but still in play. If price action can go above and stay above the 117.22 level 

there remains a bullish technical argument as this is an average that is followed by many 

• Technically bearish and making lower lows in the market. However, the divergence is warning that the 

intraday is looking a little oversold at this point. Important levels, USD 117.12 and USD 119.61, with the 

second resistance being the Key level of resistance 

Iron Ore Offshore Oct 20 Morning Technical Comment – 240 Min Chart (rolling contract) 

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 117.95 R1 119.61 

115.92 Stochas�c divergence RSI below 50 S2 116.99 R2 120.18 

S3 116.52 R3 121.50 


