
Good Morning, 

 

FOB China HRC  

 

The index rose by $3/t yesterday (9.16.20) to US$515/t, MTD US$516.25/t. 

  

A large Chinese mill was reported to have sold 50,000t of SS400 HRC at $515/t fob although its official offer was much higher at 

$535/t fob. The mill was under huge sales pressure a2er traders sold lowly at around $510/t fob China. Other mills were expected 

to cut prices soon with Chinese domes4c prices con4nuing to fall.  (Argus) 

 

 

EHR 

 

European hot-rolled coil (HRC) buyers covered by July-December contractual agreements remained sanguine yesterday, but those 

that needed addi4onal tonnage for the fourth quarter were concerned about limited supply. 

 

In response to one request for quota4on, a large European steelmaker offered a Benelux-based service centre S355 sheet for deliv-

ery at the end of February. The buyer needed the material for December. One service centre was offered sheet at the equivalent of 

€480-485/t base for coil. (Argus) 

 

 

Turkish Scrap 

 

Turkish import scrap prices so2en as mills extend silence 

 

Sellers lower workable levels  

Collec4on prices remain firm in key expor4ng regions 

 

Deepsea Turkish import scrap prices weakened as sellers lowered workable levels, while mills extended the pause in scrap buying 

ac4vity. S&P Global PlaBs assessed Turkish imports of premium heavy mel4ng scrap 1/2 (80:20) at $295/mt CFR on Sept. 16, down 

$3/mt on day. The last confirmed booking was heard ex-Russia at $300/mt CFR for HMS 1/2 (80:20) on Sept. 9. (PlaBs) 

Steel & Scrap Morning Report  

London +44 20 7090 1120 | info@freightinvestor.com | www.freightinvestorservices.com 

The informa4on provided in this communica4on is not intended for retail clients. It is general in nature only and does not cons4tute advice or an offer to sell, or the solicita4on of an offer to purchase any 

swap or other financial instruments, nor cons4tute any recommenda4on on our part. The informa4on has been prepared without considering your investment objec4ves, financial situa4on, or knowledge 

and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communica4on. Trading swaps and over-the-counter 

deriva4ves, exchange-traded deriva4ves, and op4ons involve substan4al risk and are not suitable for all investors. You are advised to perform an independent inves4ga4on to determine whether a transac-

4on is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior wriBen consent. Freight Investor Services Ltd (FIS) is authorised and 

regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the Na4onal Futures Associa4on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorpo-

rated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solu4ons DMCC ('FIS DMCC') is a private limited company, incorpo-

rated and registered in Dubai with company number DMCC1225. Further informa4on about FIS including the loca4on of its offices can be found on our website at www.freigh4nvestorservices.com 

DRY FFA  |  WET FFA  |  OIL |  IRON ORE  |  STEEL |  COKING COAL  |  CONTAINERS  |  FERTS  |  METALS  |  AFFA  |  PHYS FREIGHT 



Steel & Scrap Morning Report  

London +44 20 7090 1120 | info@freightinvestor.com | www.freightinvestorservices.com 

The informa4on provided in this communica4on is not intended for retail clients. It is general in nature only and does not cons4tute advice or an offer to sell, or the solicita4on of an offer to purchase any 

swap or other financial instruments, nor cons4tute any recommenda4on on our part. The informa4on has been prepared without considering your investment objec4ves, financial situa4on, or knowledge 

and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communica4on. Trading swaps and over-the-counter 

deriva4ves, exchange-traded deriva4ves, and op4ons involve substan4al risk and are not suitable for all investors. You are advised to perform an independent inves4ga4on to determine whether a transac-

4on is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior wriBen consent. Freight Investor Services Ltd (FIS) is authorised and 

regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the Na4onal Futures Associa4on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorpo-

rated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solu4ons DMCC ('FIS DMCC') is a private limited company, incorpo-

rated and registered in Dubai with company number DMCC1225. Further informa4on about FIS including the loca4on of its offices can be found on our website at www.freigh4nvestorservices.com 

DRY FFA  |  WET FFA  |  OIL |  IRON ORE  |  STEEL |  COKING COAL  |  CONTAINERS  |  FERTS  |  METALS  |  AFFA  |  PHYS FREIGHT 

Yesterday’s Interests 

 

LME Scrap  

Nov 291/297 

Dec 288/296 

Jan. 286/296 

Feb 285/295 

 

EHR 

Nov EHR 472/484 

Nov v April EHR +7/+14 
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Indices Price Change MTD 

Pla"s TSI HMS 1/2 80:20 CFR Turkey ($/mt) 295.00 -3.00 299.00 

Steel Rebar FOB Turkey ($/mt) 455.00 -2.00 456.17 

Argus HRC NW Europe (€/mt) 480.50 1.50 467.52 

Argus FOB China HRC ($/mt) 515.00 3.00 516.25 

LME HRC FOB TIANJIN CHINA USD/mt  LME HMS 80:20 CFR TK 

  Bid Ask Value    Bid Ask Value 

Sep-20 520 530 525  Sep-20 301 311 306 

Oct-20 497 507 502  Oct-20 292 311 302 

Nov-20 493 507 500  Nov-20 292 300 296 

Dec-20 493 499 496  Dec-20 288 298 293 

Q4 20 493 503 498  Q4 20 290 300 295 

Q1 21 483 493 488  Q1 21 285 295 290 

         

LME REBAR FOB TK  BUSHELING 

  Bid Ask Value    Bid Ask Value 

Sep-20 458 468 463  Sep-20 280 300 290 

Oct-20 450 460 455  Oct-20 310 326 318 

Nov-20 450 460 455  Nov-20 317 327 322 

Dec-20 448 460 454  Dec-20 322 332 327 

Q4 20 450 460 455  Q4 20 316 328 322 

Q1 21 445 455 450  Q1 21 325 335 330 

US HRC USD/short ton  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Sep-20 531 541 536  Sep-20 465 485 475 

Oct-20 575 585 580  Oct-20 475 485 480 

Nov-20 580 590 585  Nov-20 475 495 485 

Q4 20 578 588 583  Q4 20 472 492 482 

Q1 21 577 587 582  Q1 21 465 485 475 

Q2 21 573 583 578  Q2 21 462 482 472 


