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Synopsis

Source Bloomberg
Price is above the 21 period EMA's

RSI is above 50 (56)

Stochastic is overbought

The trend remains technically bullish with price above the weekly pivot point and the 21 period
EMA. Downside moves below that close below the USD 45.16 support would put price below the
weekly pivot point indicating the technical picture is starting to weaken.

The RSI remains above 50 but in divergence with the RSI which has made a lower high. This is
not a sell signal but a warning of a potential momentum slowdown. However, from a technical
perspective it means that upside moves are not considered a technical buy.

Price action on the Intraday 4—hour chart has now broken fractal support suggesting the intra-
day technical is starting to weaken. Intraday price action above the USD 46.22 level would cre-
ate a higher high indicate market buyers are back in the market

Technically bullish the reality is the futures have spent the last 20 days moving sideways and
have now formed a range between USD 41.38—USD 46.53 and should be considered as neu-

tral. Upside momentum has faded but the futures remain supported at this point probably on
the back of the weak USD

The information provided in this communication is general in nature only and does not constitute advice in relation to investment products
nor constitute any recommendation on our part. The information has been prepared without taking into account your investment objectives,
financial situation or knowledge and experience. Freight Investor Services Limited is authorised and regulated by the Financial Conduct Au-

thority (FRN 211452).”




