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Oil and Energy Market News Brent

Oil prices ended the day down nearly 6% at $39.52 as prices 39.52 Barges 3.5 % Sing 380cst Rott0.5% Sing0.5%  Sing Hi5
slumped to their lowest levels in 2 months on as stalling recovery

in demand and planned production expansions by OPEC threaten 215.00 227.75 263.86 285.36 58
to add to the supply glut of crude. Head of commaodity research 214.25 229.50 266.86 288.36 59
at Commerzbank stated that the market is coming back to reality,

with gasoline demand not continuing to rise in the US. This 214.75 231.00 270.11 291.11 60
comes as Oilprice.com report that global oil demand levels will

return in three years. 216.50 233.00 273.86 294.11 61
The Iragi prime minister has just concluded his trip to 218.25 235.00 277.36 296.86 62
Washington, with the impeding election having great influence

over the strategy that could followed for the coming years in the 220.00 el 280.86 299.61 63
middle east. Iraq are in desperate need to improve their oil and 214.65 229.40 266.95 288.30 59
gas infrastructure and with OPEC+ putting a restriction of 3.8

million bpd on their maximum output of 5 million bpd, which 218.25 237.00 280.70 299.61 63
when combined with falling oil prices, will make a heavy dent in
country finances.
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Fuel Oil Market News

The crack opened at -6.10, weakening to -6.30, before Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

strengthening to -6.20, closing -6.25. The Cal 21 crack was valued
around -7.80. 106.36 91.11 -57.50 -33.50 49

112.61 94.21 -60.00 -35.34 53
116.88 97.18 -61.51 -37.06 55
120.47 99.35 -63.10 -38.23 57

124.00 101.60 -64.89 -39.73 59
126.38 103.84 -65.51 -41.23 61
111.95 94.18 -59.65 -35.28 52
127.31 99.60 -64.86 -36.98 62
140.03 104.21 -70.91 -38.60 69
145.27 110.71 -74.48 -43.01 71
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TIME SPREADS FUEL

Barges 3.5 %

Oct20/Nov20
Nov20/Dec20
Dec20/Jan21
Jan21/Feb21

Feb21/Mar21

Q4-20/Q1-21

Q1-21/Q2-21

Q2-21/Q3-21

CAL21/CAL22

0.75
-0.50
-1.75
-1.75
-1.75

Sing 380cst

-1.75
-1.50
-2.00
-2.00
-2.00

08 September 2020

Rott 0.5%
-3.00

-3.25
-3.75
-3.50
-3.50

Sing 0.5%

-3.00
-2.75
-3.00
-2.75
-2.75

GASOIL CURVES
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment

objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.

You are advised to perform an independent investigation to determine whether a transaction is suitable for vou. No part of this material may be copi



