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Brent prices ended the day pretty much flat at 4% down, printing 40.85 Barges 3.5% Sing 380cst Rott0.5%  Sing0.5%  Sing Hi5
$40.73 at 16.22 London Time after being rangebound between

lows of $40.30 and highs of $40.88. 227.70 240.95 297.73 318.48 78
227.95 241.20 296.73 316.73 76

Japan’s demand for crude and its products rebounded 228.20 242.45 296.48 315.48 73

significantly in august during the summer months, with imports

recovering to 2.36 million barrels per day, up 13% in July which CLERD CLERD i Sl il

was the lowest level seen in more than 50 years. Year on year, 231.70 245.70 297.98 315.73 70

august imports were down 23.9% which was the lowest level for

32 years in data released on 30th September by the countries 233.45 247.45 299.23 314.73 67
inist fE , Trad d Industry. (S&P Global Platt
ministry of Economy, Trade and Industry. (&P Global Platts) 227.95 24155  297.00 31690 75
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The front crack opened on Tuesday at -6.05 and then weakened to Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

-6.10 before strengthening through all levels to print -5.85 at the

end of the day. The Cal21 crack was valued at -6.95. 105.03 89.78 -35.00 -12.25 70
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TIME SPREADS FUEL
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GASOIL CURVES
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
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