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Oil prices end the day down at 1704GMT, printing $38.99 per 38.99 Barges 3.5 % Sing 380cst Rott0.5%  Sing0.5%  Sing Hi5
barrel, down 5.49%. Highs in the day reached $40.70 with lows of
$38.83 per barrel. 231.35 243.35 282.33 301.33 58
Today EIA data showed a crude build of 4.3 million barrels, 300k 227.10 240.60 281.83 301.08 60
less that the API figures but still grim reading as supply increases 224.85 239.60 281.83 301.33 62
and demand weakens as lockdowns loom in the northern
hemisphere. (Reuters) 224.85 239.85 282.83 302.08 62
224.85 239.85 283.83 302.83 63
224.85 240.10 285.08 303.83 64
224.85 239.75 282.85 302.10 62
224.93 240.43 286.33 305.08 65
225.10 241.60 290.50 309.08 67
224.85 242.85 293.91 313.33 70
225.30 241.30 290.30 309.30 68
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Fuel Oil Market News

The front crack opened at -3.60, before strengthening through the Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5
day as it reached levels of -2.95 at the highs of the day, with it
bouncing back down to -3.10 to the end of the day. The Cal21 83.98 69.73 -33.00 -11.75 51
Crack was valued at -6.20.

92.09 76.43 -37.36 -15.95 55
The front Sing and Euro weakened again throughout the day to 98.72 80.86 .41.74 -19.13 57
print -33 and -11.75. The Barges and Sing 0.5% fuel oils continued

into backwardation on the front months, with the HSFO also in 103.13 84.18 -45.15 -21.95 58
backwardation at the front.
106.80 87.76 -47.82 -24.78 59
109.88 91.16 -49.65 -27.43 60

102.90 84.28 -44.90 -21.93 58

112.57 94.05 -51.18 -29.41 61

123.73 102.40 -58.33 -34.92 65
131.35 107.48 -62.29 -37.00 69
120.40 99.72 -55.40 -31.72 65
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Nov20/Dec20 4.25 0.50 0.25

Rott 0.1 SGO 10ppm ICE GO

305.8 3131 315.3
Dec20/Jan21 2.25 0.00 -0.25 308.9 317.0 319.2
Jan21/Feb21 0.00 -1.00 -0.75 313.8 320.5 323.6
Feb21/Mar21 0.00 -1.00 -0.75 318.2 324.0 328.0
Mar21/Apr21 0.00 -1.25 -1.00 322.2 327.6 331.7
325.2 331.3 334.7
Q1-21/Q2-21 318.3 324.0 327.8
Q2-21/Q3-21 328.0 334.5 337.5
Q3-21/Q4-21 339.8 344.0 348.8
348.4 350.3 356.2

CAL21/CAL22 336.7 341.0 345.7

EW SPREAD
——0.1 Rott GO —ICE LSGO ——SGO 10ppm
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
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