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Panamax Commentary

Pmx paper opened the day supported with a flurry of buying seeing 

Oct trading up to $12600, Nov to $12800 and q4 printing in some 

good size at $12500 before some resistance at these highs halted 

the upward trend. This set the tone for a somewhat rangebound day 

thereafter with buyers running out of steam post index and sellers 

applying light pressure which saw us drifting into the close. Oct 

slipped to $12200, Q4 dipped to $12400 printing a few times there 

and offered over while further out we lost ave $150 as the Cal21 

traded 10300-10350 range.

Cape paper was much more subdued today despite ongoing talk the 

physical was continuing to push. As the index demonstrated, it 

appears momentum is slowing, which cause rates to slip a touch in the 

afternoon session albeit on fairly volume. With rumours $24 was paid 

for Newcastlemax and rumours the MV Jutta fixed ex port cartier 18-27 

Oct at $33 the paper pause may only be temporary.

Capesize Commentary
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