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Panamax Commentary

With Capes slipping further and TA / FH business still being chased 

lower we saw Panamax paper sold off from the outset this morning. 

Prompts, particularly the Nov contract, bore the brunt of it giving up 

ave $600 before finding a foothold and leaving the front of the curve 

relatively flat. Further out Cal21 broke $10k support to print $9850 

low. We found some light support at the close but this was largely 

attributed to some profit taking. 

Another round of heavy discounting in both basins took it's toll on FFA 

rates down the curve. Oct hit a low of 24750, implying a balance of the 

month of  20196. With no end in sight for the physical trend we may 

well see the 5TC index there sooner rather than later.

Capesize Commentary
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Capesize & Panamax FFA Daily Report 
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