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Panamax Commentary

Rangebound start to the day before sellers came in and 

applied pressure to the prompt of the curve with index down 

more than expected. Further out the curve remained $50 wide 

and good volume changed hands throughout the day. 

Negative sentiment continued to overhang the market as the 

physical market eroded further. The paper was aggressively 

sold off as longs ran for the hills with buyers content to retreat 

throughout the day as sellers chased it lower. There is little 

expectation that things will turn around this week so we will have 

to see what next week brings. 

Capesize Commentary
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